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eurrency, which the banks are supplying. The Government 
paper has not been a substitute for bank paper, but a 
stimulant to the issue of it. More than thirty millions of 
Government paper have been issued, and a superstructure of 
additional bank paper has been based upon it. 

The commercial effect of the issue, according to the re 
eognised principle of political economy, is very certain, 


Markets 691 | Prices, we should say, would be artificially raised; gold 


of Manufacturing Districts... 690 Price Current......:0..0 
‘Grain and Flour Markets... €90 | Imports and: Exports woo.rcorreeceserersee 695 


THE BAILWAY MONITOR. 
||| Railway and Mining Share Market ... 695 j Share List and Traffic Returns 


Che Political Economist. 


FEDERAL PAPER MONEY. 


} Dux large issue of inconvertible notes by the Federal Govern- 

|i ment is so important an eventin history, and so remarkable 
periment in political economy, that it is due to our 
i nesders that we should consider it carefully. We may ask 
questions respecting it. First: What are the real 
} facts, which are not always clearly stated ? Secondly: What 
i Will be the commercial effect of those facts? Thirdly : What 
| Will be the political effect of those facts on the position of the 
Government and on the conduct of the war? We will speak 
|) separately upon each.of these. 


I] First: What are the'facts P By an Act of Congress, passed 
@ the 25th February last, the Secretary of the Treasury 
H has authority to issue 150,000,000 dollars, or more than 
}} $1,000: 000/ of English money, which is to be a legal tender 
}| for all purposes except the payment of import duties, and is 
ij) convertible at any time into a six per cent. stock, ble in 
F years, but redeemable at the pleasure of the Govern- 
| ment after five years. By the present plan this currency, 
|| convertible into steck, but not receivable at the Custom 
House,—is to be the only paper currency of their own 
| which the Government wi tly keep afloat in the 
‘/P@leral States. But previous to the 25th of February and 
i) under a previous Act, the Secretary of the Treasury had 
i d notes to the amount of somewhat more than 12,000,000/ 
it ng of an exactly reverse kind, These first notes are 
|} Rot convertible into stock, and are receivable at the Custom 
‘}/Souse. In consequence of the latter privilege they are now 
'4,.8t a slight premium, but they are to be withdrawn, and notes 
‘Of the new kind substituted for them. This process of sub- 
: ion is-now going on, and theentire currency of both 
sorts, issued on the 29th of May, the last day on 
which we have an official returo,.was 30,391,666. Prae- 
timally, there/ore, the whole sum which Mr Chase is autho- 
rised to issue has been isseed. 


| ‘Bat thisGovernment paper currency is by no means the 
H Sole paper eurreney of the Union. The bank-note circulation 
| before the issue of Government paper began amounted to 
jamother 31;000,000/ and rather more. It was 

that'the issue of Government paper would much diminish 
ye ciredlation of bank paper. But thishas not proved to 
‘We-the case. On the contrary, there has even been an exten- 
" of the demand for bank notes. The lowest Government 
| B0te is as much as fivedellars; there is no specie to be had 
jaaily, and consequently there has been a demand for small 


would rise to a high premium; but as yet neither of 
these effects have been produced—at least prices have not 
evidently and conspicuously risen: there are two opinions 
whether they have risen or not. The premium on gold is 
only about 4 per cent., which is not so much as evep reason- 
able economists would have anticipated after such a sudden 
and considerable issue of paper. 


The truth is, however, that economical causes, like all other 
causes, require time for their action, and in this case they 
have not as yet had that time. The greater part of the Go- 
vernment paper money has only been issued within these 
few weeks. We heard that Mr Chase had the power to 
issue a long time ago, and to some important extent he 
exercised that power, but he did not do so with the 
rapidity and the suddenness which some have imagined. 
He was too shrewd a man not to dilute so dangerous.an 
expedient as a paper currency with less questionable rxe- 
sources, as long as it was possible for him to do so. 

Secondly. The depreciation of the currency as against 
many articles has been delayed by the depreciation of thepe 
articles also. They have been in excess, just as the curreney 
is in excess, Trade is dull: the consumption of all sorts 
has indefinitely suffered from the war and the cessation of 
intercourse with the South ; consumable articles, therefore, 
are in excess, and would have fallen bad not the curreney 
been in excess around them. 

Thirdly. Civil war diminishes the efictency of a currency, 
and the issue of an inconvertible curreney aggravates that 
effect. The efficiency of a circulation depends on credit; it 
is great where credit is great, small where credit is small. 
By the elaborate economy of Lombard street, immense trans- 
actions are effected with but a small number of notes, and 
without that elaborate economy they could not be effected. 
It is quite certain that the precious metals must have been 

hoarded in America sinee the civil war broke out, far 
all theCalifornian gold until very lately remained there, instead 
of being ‘transmitted to Europe in the ordinary course of 
trade. Gold, we some time ago said, clings to a country in 
confusion ; every one desires to keep a little of that which 
is sure to be useful, come what may. An inconvertible eur- 
reney aggravates the hoarding tendency. There is no limit 
to the quantity of paper notes which are not payable in gold, 
and every one expects they will be depreciated as compared 
with gold. Consequently, wise men pass on the notes and 
keep the gold. The issue of an inconvertible currency 
paralyses the precious metals as instruments of interchange, 
and until the paper is issued iu more than sufficient quan- 
tities to supply the place and do the work of the preceding 
metallic circulation, the depreciation of general commodities 
will not eommence, 

It may be said that this argument, if valid, would un- 
doubtedly show that commodities en masse would not rise 
very rapidly in value, but it should also show that gold as 


compared with paper would so rise The argument pro_ 
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ceeds on the assumption that gold falls out of circulation 
because it is too desirable to part with, and it should seem 
that therefore the premium on it should be considerable ; and 
it will be considerable. But there is a counteracting and 
limiting cause tending to keep it down. As soon as you 
expel, s0 to say, gold from circulation as money, the prin- 
cipal occupation of nine-tenths of it is gone. Its use as an 
article of merchandise is limited, and its expulsion from cir- 
culation throws a large quantity on the market. A great 
many people must part with their gold because they want 
some necessary article. They sell that gold therefore in the 
market, and the number of such sellers reduces the pre- 
mium upon the commodity in which they deal. 

These are the causes which we think have retarded the 
natural rise in American prices, and the natural augmenta- 
tion of the premium on gold. But it is obvious that they are 
only retarding causes, and that ultimately the issue of paper 
money in unlimited quantities must produce its inevitable 
effects : it must do in America that which it has always done 
in Europe. 

Two reasons are indeed assigned by American speakers— 
especially by Mr Hooper, a distinguished American financier 
—-why these habitual effects are not to be expected. They 
say the quantity is limited. Mr Chase can issue 31,000,000/, 
or thereabouts, and no more, But he has issued almost that 
sum already, and is it not by far the greater probability that 
Congress will authorise him to issue, and that he must issue, 
a still further sum? The war is not likely to cease; the 
expenditure is not likely to cease; and is it probable, look- 
ing to the past, that he will obtain the required funds with 
sufficient facility by any different method ? 

Secondly. It is urged that the convertibility into stock of 
these notes will keep up their value. Mr Jefferson Davis 
advanced this notion for his Confederate notes, and when he 
did so, we observed :—“ Mr Davis's scheme is to maintain 
‘‘ the value of bis notes, in whatever quantity they can be 
“ issued, by making them exchangeable on demand for an 
“ eight per cent. stock. But who is to maintain the value 
“ of the stock? If Mr Davis could have borrowed a great 
«* deal in stock, we may be sure he would have done so, and 
“ not have had recourse to the last expedient of needy States 
« —an inconvertible paper. But if he could not float much 
“ of this security in the market to begin with, will its popu- 
“ larity be increased when indefinite quantities of paper can 
“be at any moment converted into it? We do not believe 
“ that the value of the best funded security which the world 
“has ever seen—the value of the 3 per Cents.—could be 
“ maintained in the face of such acontingency. The value 
“ of a stock is, like the value of other things, dependent on 
“ the laws of supply and demand. If the supply may be 
“ indefinitely increased at any moment under circumstances 
“‘ which would rather restrict the demand than augment it, 
“ the value of the stock will never be high, and will always 
* be liable to a sudden decline. The event to be provided 
“against is an issue of too much paper. Suppose, then, 
“ too much is issued, what is the remedy? Only that more 
‘and more stock is to be created continually with no 
“ assigned limit, and with no real limit but that of the 
“ necessities of the issuing Government. The effect of 
“ Mr Davis’s plan will be to secure the depreciation of his 
“ stock, not to prevent the depreciation of his paper. 

“ The sole safeguard against depreciation which has ever 

“been found adequate is convertibility. If you wish a bank 
* note to be worth five sovereigns, the best plan is to give 
“the holder a right to require those sovereigns fer that 
“note from some trustworthy person. Mr Davis has not, 
** however, adopted this expedient, since it would by no 
“ means have suited his purpose. He would not wish to 
“ keep a reserve of real dollars in store to maintain the value 
“of his paper. If he had those dollars, he would spend 
“them in war, not retain them in a bank.” 
__ We are far from insinuating that the finance of the North 
is to be placed upon the same footing as the finance of 
the South. The Confederates never had a legitimate sbil- 
ling ; still the principle of the above remarks is equally 
applicable. 

But we shall be asked, Will the depreciation of the 
American currency soon drive the gold bere P—and it is not 
80 easy to answer this question. The course of trade with 
America has been convulsed by the Southern rebellion, and 
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it is diffienlt to speak of it with any confidence. Formey) 
the direct exports of America to England used far to excegi |) 
the direct imports of America from England; but she} 
drew so many bills,on us for her imports from the East ang 
other places, that the balance of trade, exclusive of spegi 

was against her, and she regularly remitted us the Californian 





valued at 30 millions ; but, on the other hand, she imports very | 
little either from us or from the East. The largest item| 
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gold. Now she exports no cotton, which has of late beea| 








is struck off both sides of the account, and it is difficult, | 
—impossible is the better word—to predict on which| 
side the balance may be. Again, there used to be} 
a continual export of American securities to Europe,} 
The high rate of Transatlantic interest yearly attracted al 
great deal of courageous capital to that country. Since the 
rebellion, the trade has been the other way. America hag 
never lost ber confidence in her own securities ; she has 
regularly bought them when Europe has wished to sell them, 
A continual supply of American securities has been sent] 
home of late in place of their emigrating from home ay 
formerly. Lastly, in the early stages of the convulsion there 
was much panic at New York, and every available com. 
modity was sent to Europe for money. This long turned the 
exchange against Europe, though its force may in some 
degree be now spent. The ultimate tendency of these 
paper issues must be to cause the export of gold from the} 
United States ; but exactly when it will come, or in what} 
quantities, it is not possible to say. At present there are in-| 
dications that it is coming, but in transactions so com plicated 
we cannot isolate the consequences of a single cause. 

Of the political consequences, and perhaps some other of the 
commercial consequencet, we will next week speak at length, 
































We annex a statement of the Federal debt just ised 
from official sources. It must not be confounded with the 
estimate which Mr Spaulding and others have framed of what | 
the debt will be when the war is over, and all the liabilities| 
discharged. This is the debt of the Government now in} 
stocks, notes, and recognised documents, and of course does} 

















not include even the present claims of contractors and others | oon 
It is, however, most valuable because it is official,—and} we 
because, containing no conjectural element, there can be no the 
doubt as to its accuracy. deci 
The following is an official statement of the particulars of T 
the National Debt on the 29th May, 1862 :— clos 
Rate of a 


Under what Aet. 





















Texan indemmlty ..........ccccccccscrescerecccccrcsssccscesce 8 seveee is m 
Treasury notes issued prior to 1857*.......cccccrcscceses see sarees 21.898 the I 
Treasury notes, under Act Dec. 23, 1857* .....ccccooe see seeees 36,645 nap 
Treasury notes, under Act Dec. 17, 1860 ......c..0 see cvsees 46,177 nt 
Treasury notes, under Acts June 22, 1860, and solel 

February and March, 1861 ......cs:ccccresesscseeeeseeee “6 sevens 576,646 i 
Treasury notes, under Acts March 2, July 17, and for i 
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Three years 7-30 bonds 
Twenty years bonds 
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Tatded Dhabas Metash 20.0... cerecenrccdscessccccesesvooveese 000” secece 
Certificates of indebtedness...... 


Five and twenty years bonds 
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4 per cent, temporary loan 
5 per cent. temporary loan 


Oe a 


Total araount of public debt 
Average rate of interest paid on the entire debt, 4.354 per annum. 
* Interest stopped. f¢ No interest. 





COLONIAL DEFENCES: SHARE OF THE MOTHEB| 
COUNTRY. j 
In England we never discuss or determine a political pris) 
ciple till it is forced on our attention by some ditheulty a 
practical application which involves a reference to ~u:h pril 
ciple; and even then we decide the case, if possible, “ om | 
‘own merits,” as we term it, that is to say empirically or @) 
some point of detail peculiar to itself, so as to avoid com) 
mitting ourselves to any abstract doctrine or general maxi} 
which may be applicable to other cases than the one imme) 
diately at issue. We act pro re nata; we “rub on” a5 
can; we follow the “rule of thumb”; we make compiy 
mising and inconsistent orders with the guard ng pote 
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synder the circumstances ”; and in this way we think to escape 
at once & comprehensive intellectual ‘effort, and decisions 
| hich may ham r usin future. In its horror of “‘abstract reso- 
léJatione,” the House of Commons faithfully reflects one of the 
| most marked characteristics of the British mind. Sometimes, 
however, @ case occurs, so pressing and practical that it 
gust be disposed of at once, yet so perplexing that it 
garcely can be disposed of except by discovering and lay- 
down some distinct ground, some general view or prin- 
iple, on which to base a decision. Such a case has arisen 
now in consequence of the rejection of the Canadian Militia 
Bill by the Canadian Legislature, and the change of Ministry 
which has taken place there in consequence. The question 
jpyolved is one of great difficulty; and it is impossible to 
know what we ought to think, or how we ought to act, 
without entertaining and coming to some distinct conclusion 
on the general matter, viz.:—‘ What share ought a colony 
“and the mother country respectively to take in the defence 
of the dependency in the time of war, and in preparation 
“for that defence in time of peace? What principle ought 
# togovern and determine this share P” A problem less simple 

and less clear seldom comes before us for examination. 
And, first of all, we must premise that the rejection of the 
Militia Bill proposed by the Canadian Ministry must not be 
ed as indicative of any indisposition of the Canadian 
le or the Canadian Parliament to provide for a portion 
oftheir own defence. That measure was thrown out, with 
very slight discussion, partly because it was thought to be 
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them, which their antagonists naturally, as a matter of party 
tactics, seized upon with alacrity. The former Cabinet pro- 
posed a levy of 50,000 embodicd militia; the new Cabinet 

to enrol 20,000 volunteers, All are agreed that 
the colony ought to provide some military force :—they 
differ only as to the character and the numbers of that force. 
It is admitted on all hands that the colony ought to contribute 
to its own defence :—the extent of that contribution is the only 
question at issue either between the two parties in the 
colony or between the colony and the mothercountry. And, 
unless we can discover something like a principle to guide us, 
the question must continue to be one singularly difficult of 
decision. 

The only, point that is’ clear at a glance is, that the con- 
clusion must be found in a compromise between, or rather 
a combined appreciation and assignment of the relative value 
of three considerations :—the respective interest which each 
patty has in maintaining the connection;--the respective 
capacity of the two parties;-—and the source from which 
the danger to be guarded against arises. If the connection 
is maintained for the sole good and by the supreme will of 
the mother country,—if the self-protective power of the colony 
ism or next to nil,—if the danger to the colony is caused 
solely by that imperial connection which the mother country 
for its own purposes insists on keeping up,—if ell or nearly 
all of these things can be affirmed, then it is obvious that 
the mother country ought in justice to undertake the whole, 
or nearly the whole of the cost and effort of providing for 

the defence of its dependency. But on the other hand, if it 
| be’ the colony only which profits by .and clings to the 
imperial connection,—if the colony be flourishing, popu- 
| lous, and (relatively to its peril) powerful,—if the 
| 
| 
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danger to the colony would be equally imminent or 
More imminent were she severed and independent, 
—then it is obvious that the colony ought to bear 
the whole, or nearly the whole, burden of its own protection, 
and could only call upon the mother country, as a friend and 
ally, for auxiliary assistance in the hour ‘of especial peril. 

t as neither the first nor the second series of these conjec- 

tural propositions can be affirmed to be unreservedly and 
lutely true, the practical decision must plainly lie some- 
e between the two positive extremes. A guide to this 
“somewhere” is the finger-post we seek. 

The ease of Canada differs from that of any of our other 
colonies, Australia is scarcely advanced enough or old 
enough to stand alone, but runs no apparent danger from 
reign aggression. Police apart, it really needs, and calls 

otk! for, scarcely any military aid. The Cape and New 
Occupy many troops, because perpetually at war 
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with the native tribes, But if we allowed the settlers to 
deal as they pleased with those tribes, and left them to the 
risks of doing so, they would probably manage well enough 
without us. But as we will not do this; as we have always 
(and perhaps properly enough) chosen to keep the plans of 
dealing with the surrounding aboriginal population in our 
own hands, it seems just that we should bear most of the 
cost of this our very costly determination. But Canada, 
theogh nominally a dependency, has all the elements of a 
complete nation. She is old enough to stand alone, Her 
system of government is in seipso totus, teres, atque rotundus, 
She has no aboriginal foes to fear, but is in close proximity 
to, and always in (let us say potential) jeopardy from a 
powerful, civilised, ambitious Power. How, then, does she 
stand as to the several conjectural propositions enumerated 
above P 


1. Which party profits by the connection, and at whose 
desire is it continued? It is certain that.England derives 
no pecuniary, commercial, or material benefit from having 
Canada as a dependency, and the fancied benefit, the “‘ pres- 
‘* tige of Kmpire” (as the phrase is), isa pure delusion. 
Canada taxes all our produce and favours none. She is 
open to our immigrants no doubt, but neither more nor less 
than Ohio, New York, or Illinois. She remits us no tribute; 
she gives us no naval or tnilitary contingent. We love her 
as a child; we are proud of her as a worthy and flourishing 
offset ; we shall stand by her and defend her to the death 
as long as she wishes to belong to the ancestral Empire ;— 


ill-considered and inordinate, but still more because the | but if she wishes to be independent to-morrow, we should 
Ministry whick brought it forward was unpopular, andj bid her God speed and part from her without the slightest 
because the Militia Bill offered an opportunity of defeating | soreness or the faintest opposition,—for we gain nothing 


by the connection, and should lose nothing by the severance. 
Does Canada then profit by the connection P Somewhat in 
material interest, no doubt—more still in feeling. She has, 
it is true, no commercial advantage in our markets, nor 
much greater command of British capital than have the 
United States as long as we believe them to be honest and 
solvent. lsut she has the pride of belonging to the first 
Empire in the world, and she has been saved the heavy 
burden of maintaining such an army and navy for her own 
defence as she would have to do were she independent. At 
present, the item “ Army and Navy” scarcely figure at all in 
her annual estimates of expenditure. Certainly the connec- 
tion, though a source of pride and pleasure to both countries, 
is a source of profit (though not a great one) to the colony 
only,—and is kept up by her desire, rather than by ours, 
since she might terminate it at once if ever she earnestly 
and at all unanimously expressed a wish to do so. 

2. The facts in reference to the second proposition are 
very clear also. It would be a terrible burden upon Canada 
to have to provide for her own defence. Probably she 
searcely coudd do it altogether. It would be a very heavy 
burden upon us, but we could do it no doubt if we tried. 
The maintenance of an army, even if only a militia, falls 
very severely on a new country, a large one, and a thinly- 
populated one, In old countries population is dense, labour 
is seldom highly remunerated, and there is generally a poor 
and miscellaneous class out of which the military force can 
be recruited. It is not so in a colony. There men are 
scattered, every man is profitably employed, and the price 
of labour is very high. Canada is immensely extensive. It 
is said to have a frontier (which might need defence) of 1,000 
miles. The entire adult population is only 700,000. Their 
revenue too is small, and heavy taxation would be severely 
felt. For Canada to maintain a large army—an army 
adequate to defend it if attacked by a powerful neighbour— 
would be almost impossible, without terrible interruption to 
its prosperity and its progress. It could do much towards 
its own security, but it scarcely could do all. 

8. The facts relating to the third proposition seem nearly 
equally clear, though perhaps not quite so undisputed. 
There can be no doubt, on the one hand, that our possession 
of Canada renders us much more likely to be involved in 
war with America than if Canada did not exist, or belonged 
to some other Power. The United States covet Canada, are 
disposed to quarrel with us on account of Canada, and are 
the more inclined to quarrel with us, from knowing how 
easily and how deeply they can wound us through Canada. 
If Canada were not ours, our probable causes of difference 
with the United States would be confined to slave trade 











676 
questions and naval jealousies. On the other hand, it is 
equally obvious and undeniable that Canada is often liable 
to be dragged into a war with her near and powerful 
neighbour, and to be made the seat of hostilities, in 
our quarrels, and owing to her connection with us. 
If we went to war with America on account of dis- 
putes in China, or Africa, or by an outrage like that of 
the Trent affair,—with which Canada had no direct concern, 
j.and where she might by possibility even think us wrong,— 
she would be involved and perhaps be made the battle-field. 
The connection, therefore, is mutually dangerous, and exposes 
| both Canada and England to the chances of hostilities which, 
| if separate, each might escape. The great distinction, how- 
ever, is this—though Colonel Rankin, we observe, in his 
| speech in the Colonial Legislature, chooses to ignore it. If 
Canada were independent, England would be entirely free 
from the danger she now runs from the territorial ambition of 
the United States. Canada, on the contrary, would be doubly 
| exposed to this danger, The United States would desire to 
annex her just as covetously as they now do, and would be 
far more likely to attempt it, because then they would feel 
as confident of success as they now feel mistrustful of failure. 
Tt seems as clear as anything in the future can be, that, 
ence separated from England, and thrown upon her own 
resources, Canada must be absorbed by the United States,— 
a result which she not only dreads and deprecates, but which 
would reduce her to a position of insignificance and virtual 
dependence, compared with which her connection with Great 
Britain is freedom, dignity, and power. She would then at 
the best form only two States out of twenty or twenty-five, 
and have not as many votes in Congress as New York. She 
is now a rising and unfettered portion of a nation which has 
learned how to respect and liberate the buoyant energies 
of youth, and which never deserts or presses hardly on 
its offspring. 

———————_—_—__=_=== 

LIMITED LIABILITY IN BANKING. 
(ConTInvED FRom Economist, May 17.) 
We showed very recently that there were two conditions 
which every good system of banking must of necessity 
satisfy :—first, that it should manage its proper business 
well,—that it should provide substantial and intelligent direc- 
tors, and good executive subordinates used to banking ; 
secondly, that it should be thought to manage business 
well. For most trades it is enough to be a good trader ; 
but fora banker it is not enough. He must also be reputed 
a good trader. He lives on his credit. If the world 
suspects his judgment or his wealth,—that judgment even 
though it should be excellent, that wealth even though it be 
ample, will at once become useless. A banking system must 
be such as to attract credit, as well as one which will 
work discreetly. 

We proved upon the occasion to which we have referred, 
that the system upon which the Bank of England is founded 
—the system of limited liability—was far superior in the first 
respect to the only system which, until lately, the Legisla- 
| ture would — out of the Bank of England—the system 

of unlimited liability. We assigned what seem sufficient 
}| reasons for believing that the system of limited liability 
would give us better banks, would give us better directors 
and better managers than the opposite system. We have 
now to discuss the equally important question—Would it be 
thought to give us better banks ? 

There was, and perhaps still is, a general impression that 
the system of limited liability would fail here. It has been 
thought and said that the public would have no confidence 
in a system which “diminished the security of the public”; 
and the impression has been confirmed by the rapid and 
marvellous success of many joint stock banks in which the 
liability of the partners is unlimited. But is it well founded ? 
Upon principle, should a bank founded on the same system as 
the Bank of England inspire less confidence than a bank based 
on the opposite principle ? 

_ ‘The best reason which can be assigned fof trusting a bank 
is its possession of a large guarantee fund certain to exist, 
and certain to continue to exist, when it is wanted. At first 
sight, nothing appears more easy than for a bank of unlimited 
liability to obtain this. It may have a large capital which 
is actually called up, and which it is careful never to lose, 
But there are two objections to this—objections which in 
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many existing cases have been partially surmounted, 
which are nevertheless inherent in the very nature of: 
expedient, and are inevitable. First, a very large y 
capital is a source of danger toa bank. Its managers 

to declare a good dividend upon it, and their ¢ 
does not necessarily admit of their doing 40, 
characteristic trade of a banker begins when he beging to tne 
not his own capital, but the capital of others. If the 

of the bank bear a reasonable and only a reasonable propor, 
tion to its liabilities to the public, there is no difficulty in 
using the large deposits of the public as to pay a good diy. 
dend upon the small—the comparatively small—capital of thy 
bank. If the capital of the bank is 1,000,000/ and thy 
deposits 7,000,000/, and the whole 8,000,0002 can be used gy 
as to give a net profit (after paying working expenses) of 9 
per cent., that profit will amount to 160,000/, or 16 
cent. on the paid-up capital of 1,000,0007. But if 
capital were 5,000,000/, the whole 12,000,000/ 

only yield 240,000/, or less than 5 per cent.,—a rate ff 
interest which would not remunerate any one for incurring 
the risk and liabilities of a banker. In the early stags/ 
of a bank, this danger is very serious. The deposits ay| 
then of necessity small. If there be a large capital, th 
dividend must necessarily be small also; and if it be : 
the effect on the price of the shares will be unfavourable, 
the “quotation” of the share market is certainly one 
though by no means the best, by which the public teat thy) 
status of a bank. Yet the infancy of a bank is the timeg 
its trial; it is then you wish to gain credit for it; itis) 
gain credit that you principally require a large capital, Yq} 
at that early stage the possession of an extremely great} 
capital—such a capital as would arrest the attention of the 
public—is a dangerous temptation: It may be thought tobe 
a good security to the depositors ; but, in fact, it tends toi. 
duce the banker to invest his deposits improperly. 

Again, the first existence of a large paid-up capital ipa] 
fact which may be tolerably, though not perfectly, ascertained, 
You may require public officers to see that it is duly lodged; 
and though, as in the case of the Royal British Bank, thom) 
officers may to some extent be deceived, yet such a require) 
ment is worth something, and by means of it the actual pm | 
ment of a considerable capital may, we will assume, te 
secured, But its continued existence no one can secure. 
the nature of banking it may be lost at any moment by 
lessness and folly. The Royal British Bank continuel tj 
publish good accounts, with an undiminished and unbrokes) 
capital, for years after much more than that entire ca 
was wasted. It may be said that this was an extreme’cas) 
—acaseof fraud. But the fenction—the special and sole we 
of a guarantee fund, is to provide for extreme cases, ‘The}} 
contingency to be provided against is the maximum of possitle|} 
disaster, and such disasters as that of the Royal Brith 
Bank are by no means impossible. The figures of a balsam 
sheet are all we have to rely on for the continued existens 
of a paid-up capital; and those figures are liable to this te 
jection, that they are the allegations of parties interested 
the assertivns of the very persons who, if false, would hav) 
the strongest motive for continuing to make them. 

This last objection is equally applicable to the accumil» 
tion of a reserve fund. After ai, the existence of such 4 
fand is the allegation of the bank managers: they a 
they have set it apart, and perhaps separately invested ih/ 
but if they chose to deceive us—that is in the extreme event 
against which security is to be taken—it may be not 
when wanted. The accumulation of a reserve fund da 
requires time. It is accumulated out of profits, and at t# 
early stage of a bank’s career, the time when it most wante# 
attract confidence, those antecedent profits cannot have beet 
made. And in the later years of a bank’s existence, i 
appetite—the inevitable meee bank shareholders ft 
coosiderable dividends, will always preclude the maintenané 
of a reserve fund.as more than a subsidiary resource. 
directors would be bold enough to propose, and no &l 
holders would be self-denying enough to consent, that # 
should be the main one. 

The truth is, that there is no absolute security for 
creditors of the bank, unless they know that there is b 
the control of its managers and directors a very 
siderable fund which they not only know to heave at 
existed, but likewise know not to have been disai 
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i almost perfectly to satisfy this condition. 
Hatt only of the capital should be subscribed, and the other 
i half isknown to be retained by solvent proprietors who are 
jable to pay it up if needful, the desired object is adequately 


! sdropped with it, 


Jane 21, 1862.] 


principle of limited liability may be so applied as 
If, for example; 


The fond cannot be touched or wasted by bad 
| eaagement, for the managers have never touched it; it 
gemains in the hands of the proprietors. 

) The public may know it to exist, because they can ascertain 
beg generally the standing of the best kind of pro- 
iors. As to the means of a particular individual there 
be a mistake or a doubt, but as to the wealthiness of a 
whole list there will be no reasonable doubt. It can be as 
i well ascertained as any matter of business is ever likely to 
be. It may be answered that this expedient is not peculiar 
fe banks of limited liability, and that it is now in fact used 
banks with unlimited liability. The latter do not, 
Has we all know, call up all their capital or nearly all; 
leave a large portion of it in the hands of their 
|pbareholders, and nothing can be a better security to the 
if the public feel sure that these shareholders can 
‘what they have undertaken to pay. In many cases 
this isso, and then limited liability would not be an im- 
provement ; it cannot make better that which is already at 
: the best. But, as we have before shown, the tendency of the 
ple of limited liability is to produce a better list of 
shareholders than the principle of unlimited liability. It is 
‘more likely, therefore, that the continued existence of a 
al guarantee fund will be secured by the principle of 
ited liability, if properly applied, than by its competitor. 
[Rich' men will not, asa rule, risk all their riches, but they 
| will risk a definite part of them. If the creditors of a bank 
cn be sure that wealthy shareholders have undertaken to 
| ay ep ® sum which they can pay up, they have obtained all 
} which, &® pecuniary guarantee can give them; they have the 
t security of which the case admits. 


_ THE AMENDED CLERGY RELIEF BILL. 
} Te Clergy Relief Bill has been sadly mutilated in the 
i Committee. It has now passed through the Com- 
of the House of Commons in the same state in which it 
rged from the hands of the Select Committee, and if it pass 
te third reading, and reach the Upper House at all, is more 
ely to be further thinned away, if that be possible, than 
Viste improved. We will explain exactly what it will now 
eflect, and what it will not effect, before we comment on the 
tliamentary influences which have made it what it is. 
original intention of the Bill was, as we explained some 
jWeeks ago, to permit clergymen who felt themselves con- 
stientiously obliged by their dissent from Ckurch doctrines 
Wrenounce their position, to enter into any other pro- 
sional avocation with as much freedom as an 
ordinary laymen beginning life de novo,——in fact to get rid 
eatirely of the doctrine “once a clergyman always a clergy- 
“man.” There are several existing obstructions to this course, 
Acergyman, whether beneficed or otherwise actively em- 
ployed or not, is by the ecclesiastical law quite incompetent 
% follow the ordinary callings of laymen, may be prosecuted 
in the Ecclesiastical Courts for so doing, mulcted in costs, and 
ifexcommunicated, even punished by six months’ imprison- 
Ment. It is not contended that these grievances are 
Nery often of a practical nature. The Ecclesiastical 
Courts would seldom if ever be appealed to against a 
man who had given up the practical exercise of his 
Profession ;—still he is liable to these penalties. In one 
(se, however, that of the ex-clergyman wishing to be- 
come a dissenting minister, it is likely enough to be a 
grievance, and hence the abolition of ecclesiastical 
fies in such cases is certainly required. But there are 
important grievances which do in fact prove practically 
OF ive. An ex-clergyman can never be admitted into 
lament, and as a aan of this disability, inflicted by the 
"Home-Tooke ” Act, the benchers of the Inns of Court 
pred @ regulation refusing to allow such a one to be 
i to their bar. This enactment is still put in force, 
probably will continue to be put in force until the 
aa exclusion is removed. The Bill as at first 
Presented to the House removed this disability, and, asa 
ence, the exclusion from the bar would have 
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| Webetiaciraktilinn: even as at first presented to the House the Bill was by 
no means what it might have been. It had one great and 
most important blot, which was pointed out on the second 
reading, that it recognised dissent as the only door of escape for 
a clergyman from his professional duties," Any clergyman’ 
who, while quite agreeing with the Church, and preferring 
her form of worship to that of any other denomination, 
might have felt that he had mistaken his work in life and 
that he was much fitter for the duties of a layman, would 
have been quite unable to avait himself of the Bill even as 
it originally stood. This was, as it were, doubly unwise. It 
put a kind of premium on professions of dissent ; and it failed 
to relieve exactly the class who might be supposed to be 
most deserving of relief,—namely, men of strong practical 
energy, who had neither the knowledge nor taste for theo- 
logical discussions, but who yet felt their position as clerical 
teachers a false one. The conscientious intellectual heretic 
is perhaps rarely the most practically useful of laymen ; his 
mind has got into a groove which may more or less keep him 
to the path he had chosen, even though he cannot pursue it 
in the Church. But the more important, though probably 
not very wide class of men, who have been too early de- 
voted to an unsuitable avocation, require relief from the 
pressure of the practical error they have committed quite 
as much as do the scrupulous theologicians from that of 
the intellectual error. When Mr Bouverie’s Bill was read a 
second time, we had some reason to hope that the relief 
afforded would be extended to this class of men. 


But instead of extending the relief of the Bill, the conser- 
vative wisdom of the House of Commons bas so curtailed its 

benefits that we can scarcely see that a single practical 
grievance has been removed. In the first place, only pro- 
fessed dissenters “ from either the doctrine or the discipline” 

of the Charch of England are to be affected at all by the Bill. 

In the next place, even these are to be placed ina much less 
favourable position than ordinary lay members of that 
Church ; for not only are they to be still excluded from: the 
House of Commons and, as a consequence, most likely from 
the Bar,— but they are even to be disqualified from holding 
any office which is limited by law to “ members” of the Church 
of England. It may be said that this is but another form 
of the proviso that the clergyman can only be reiieved 
by a profession of conscientious dissent. Yet this is 
not so. For conscientious dissent in that sense in 
which a clergyman must profess it from the doctrines or 
discipline of the Church of England need not and would 
not imply, in nine cases out of ten, that the dissentient 
had any wish to sever himself from her communion, 
—or, indeed, that he desired to dissent at all in any farther 
sense than this, that as a clergyman he could. not conscien- 
tiously employ the language put into his mouth, If every 
ay member of the Church ol England were to be tested by 
this test,—asked whether he could conscientiously conform 
to all the words and all the discipline of clerical duty, and 
excommunicated if unable to aecept it, we wonder how many 
lay members, at least amongst the male sex, the Chureh 
would retain. It is notorious that lay-membership simply 
Means a preference for the worship of the Chureh 
and attendance on that worship. We must say the re- 
fusal in the Amended Bill to admit any ex-clergyman 
to an office which is limited to “ members” of the Chureb 
of England is a very grievous hardship. Mr Bouverie 
thinks that fellowships limited to the Church of England 
ought not to be held by men who have any scruple in‘using 
as a clergyman all her words and forms, We wonder how 
many lay fellows there would be were the same exclusion 
to be practised. The truth is that probably many of these 
scrupulous dissentients would be exactly fitted for posts in 
schools and elsewhere, where this condition is required, and 
in the ordinary lay sense of the word “ member” would:not 
have the slightest difficulty in fulfilling it. It is monstrous 
that this class of men should be excluded from the very 
office for which they are best calculated, and in which they 
would probably be the most useful. 


It is obvious that the Select Committee was bent on 

leaving the position of an ex-clergyman as awkward and 
unpleasant as possible,—that they desire to see the life of 
these perhaps too scrupulous men embarrassed by as much 
social difficulty as public opinion will endure. Mr 


Bouverie’s statement that the Committee were  evi- 
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dently fully resolved to give the deserters no kind of 
advantage over those whose who remain, expresses the whole 
spirit of the alterations which have turned this Bill from one 
of real value into little more than a repeal of nominal 
grievances. The only relief afforded is from the merely 
nominal danger of ecclesiastical suits. It is not creditable to 
the Liberal party that no more determined front was shown 
to these abuses. Perhaps the notion of the Liberals was to 
adapt themselves to the approaching episcopal criticism in 
the House of Lords; but it was a timid policy, and will we 
fear be a futile one. Why not throw on the Bishops the 
distinct responsibility of rejecting a useful reform ? 


THE GOLD COINAGE. 
70 THE EDITOR OF THE ECONOMIST. 

S1r,—A Committee of the House of Commons is now consider- 
ing the expediency of admitting the coin of the Australian Mints 
as a legal tender in this country; and as the minds of our finan- 
ciers are turned into that channel, it may not be inopportune to 
refer to what appears to be a defect in the regulations applying to 
the gold coin of our own Mint. You are aware that there are 
sundry Proclamations and Acts of Parliament in force for maintain- 
ing the integrity of the coin circulating'throughout the kingdom, and 
‘tall persons whatsoever” are, by the 14 Geo. 3, cap. 70, autho- 
rised and required to cut, break, or deface coin below a certain 
weight called the current weight. It is notorious that all bankers, 
with the exception of the Bank of England, reissue light coin con- 
trary to law; and when coin accumulates in their tills beyond their 
present requirements, they frequently pick out the heavy to send 
into the Bank of England, and study to break the law by paying 
away the light. And why? Because the Bank of England will 
only give them value for the light coin by weight at the rate of 
31 17s 64d per ounce, tastead of 3/ 17s 104d the Mint rate. 
This is no rapacity on the part of the Bank, whose rate is that at 
which the coin can without loss be converted into bar gold worth 
31 17s 9d per ounce standard, the same rate at which the law 
compels them to buy all bar gold. Whence, then, all this premium 
on the reissue of illegal coin? It arises from the fact that the 
gold coin never contains quite 11 parts of fine gold, and always 
contains a shade above 1 part of alloy. Mathematical nicety is 
impossible, and the law allows the fineness of the gold to oscillate 
between two poiots, one slightly above, the other slightly below, 
the standard of 44 of fine gold. The tendency is to err to- 
wards the point below standard. Now the smailest calculable 
error below standard, according to the rule of. the market (which 
‘it would be tedious to explain minutely), involves a loss of 13d 

r ounce to those who send in light gold to the Bank, and the 
‘loss occasionally is as much as 23d. 

The remedy I would propose is that the Mint, which only 
receives gold for coinage in the form of bars, should be compelled 
to receive light gold coin for recoinage by weight as standard 
= It issues coin professing to be 3} fine; let it take it 

k as }} fine. The quality cannot be tampered with. It is 
clear that ‘oss of weight must fall upon the latest possessor of a 
sovereign, otherwise a premium would be offered for ‘‘ sweating” 
coin; but it does not seem just that in addition to this he should a'so 
be saddled with the loss arising from defective quality ; and it is 
not to be wondered at that such a large proportion of the gold coin 

| that passes through our hands is light, when there is sucha 
penalty for keeping the law and none for breaking it. No doubt 
the expense of the Mint to the Chancellor of the Exchequer 
‘would be greater, but a legitimate loss is more honourable than 
an illicit gain, which is the true character of the saving that arises 
from issuing coin under standard, and receiving only bar gold 
rated at standard ;—and the country at large would fairly bear 
what now unfairly falls on individuals. 

The legalisation of Australian sovereigns aims at attracting to 
the Colonial Mints all the gold produced; and I have a strong 
feeling against the proposal. 1. Because I do not think that the 
practical control of the gold currency of the kingdom should reside 
in a dependency at the antipodes. 2. Because it is dangerous 
and impolitic to allow questions of profit and dealings in the 
precious metals to conflict with the severe purity that should 
preside over the manufacture of coin. 3. Because it is a mere 
waste of power to manufacture an article which is in demand in 
every country in the globe, and which must be’ reconverted into 
the raw material to suit it to their necessities. The only advan- 
tage of the measure to the community at large would be that the 
flood of Australian sovereigns which would fill the Bank vaults, 
and drive out gold in every other shape, would gradually purge 
our gold currency of the mass of light coin which irritates and 
vexes all who have sovereigns to spend. The worn sovereigns 
being paid away first in a foreign drain would be exported, and 
their place supplied by new coin. The end is desirable, but I 
believe it might be attained as effectually, and in a more legiti- 
mate manner, in the way I have proposed.—I am, Sir, your obe- 
dient servant, G. F. 


ERRaTuM.—On line 56, in our leading article of last week, on the Effect 
of the French Treaty, for 1960-61, read 1861-62. oe : 
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Agriculture. 


AGRICULTURAL CAPITAL IN ENGLAND, 


Tue most moderate acquaintance with practical agriculture mug | 
convince any one of the vast amount of capital which, in thew 
gregate, is employed in the business of husbandry in England ; by 
perhaps a more detailed knowledge may be required to enable g 
person to appreciate the wide differences which exist between the 
amounts of capital which are employed on different farms, 
statements of the average amount of capital so employed are ing 
great measure delusive. This, however, is unquestionable, that oq 
nineteen farms out of twenty far less capital is used in cultivation 
than, according to existing agricultural knowledge, might profi. | 
ably be so used under favourable circumstances. What are the 
favourable, what the unfavourable, circumstances which affect 
English husbandry, are subjects worthy on all opportunities of 
careful inquiry. We not long since noticed a prize essay of the 
Royal Agricultural Society on the amount of capital required for g 
farm in the Midland counties ; and every day’s business in le 

and hiring of farms proves that this subject of capital is the Alpha 
and Omega of English husbandry. 


At the London Farmers’ Club meeting of last month, Mr Al. 
derman Mechi read a paper on “ The Capital of British Agriculture 
—its Application and Remuneration,” which, apart from any 
merits of its own, had the merit of exciting useful observations 
and discussion amongst the practical men present. Mr Mechi's 
statements may be thus summarised :— 

After referring to modern agricultural improvements, i 
steam ploughing machinery, and the large amounts of capital 
by some of our best Engli-h farmers, he said :—*‘ So far as statis. 
tics and an extensive inquiry and observation enable me to judge, 
I come to the regretful conclusion, that middling and bad 
are the rule, and that high, good farming the exception.” And it 
was his hope by his paper “to stimulate a warmer feeling of 
progress, both on the part of the landlord and tenant, for full de- 
velopment of agricultural excellence can only be effected by their 
mutual concurrence.” Possibly in the above passages “ high” 
and “good” farming are somewhat too arbitrarily assumed to be 
identical. True it is that our soil, as actually farmed, does not 
produce much more than half what it might be made to produce 
under a system of high and good, ¢.e., profitable farming, but itis 
not just or true that middling or even low farming must necesss- 
rily be bad. There is a great deal of husbandry in England which 
is good farming—not according to Mr Mechi's standard, or that of 
any of our high farmers—but according to the actual circumstances 
which surround the tenants and the conditions under which they} 
occupy their farms. ‘The capital possessed by a farmer determines 
to a great extent whether he farms well or ill, but it does not with 
anything like the same certainty determine whether he farms 
“highly” or the reverse. That depends more on the tenure and 
conditions of his holding. 


Mr Mechi said that, according to extensive inquiries he had 
made, the capital employed varies from 20/ to 2/ 10s per acre, and 
that 4/ per acre is the full average of the “British farmer’s capital.” 
He quotes the excellent work of M. Lavergne, ‘ Rural Economy 
of Great Britain and Ireland,” as corroborating his own estimate 

He then showed that the absence of landlords’ improvements had 
much to do with the shortcomings of their tenants, and how 
certainly ‘leases, good buildings, and good residences attract good 
tenants.” 

With regard to farmers’ profits, Mr Mechi said “it is a subject 
on which there must be great difference of opinion, according to 
the circumstances and practice of each individual,” but that it # 
obvious they must as a body make enough of profit to live and pay 
their way, notwithstanding the many drawbacks and difficulties to 
which they are subject, amongst which he enumerated vicissitudes of 
season, uncertainty of tenure, ‘“‘and occasional oppression by 
covenants or game.” He said that farmers are apt to say 
get no profit, though they live and mainly support their families on 
the produce of the farm and live house-rent free. This is as much 
as is accomplished by thousands of traders and manufacturers. 
Neither ought farmers to charge for their own personal superil- 
tendence. Such a charge never has been made in any estimate 
trading profi's. The true way then is to estimate profits on the 
capital employed; and assuming that 4/ per acre is an approxi 
mate average of the farming capital of Great Britain, Mr Mechi 
estimates “ its profits or gains at 10 per cent., with the comfort of 
profit of a house to live in rent free, which is perhaps equal to 1 @ 
1} per cent. more.” Of course some may make more, some lew] 
than 10 per cent., and “it is very easy to understand that a mas) 
who so regula‘es the size of his holding that he can command 10) 
of capital to the acre, must make a much better percentage on 
he who diffuses the same sum over every two or three acres; fot) 
in the latter case there are two or three extra rents, tithes, hors) 
labour, manual labour, and seed to pay for, independent of other 
disadvantages.” In farming, as in any other business, the most it 
and most energetic men are the most successful in making mone); 
and frequently have the advantage of being offered the best farms, 
at reasonable rents. oa 

An active land agent had informed Mr Mechi “ that by im] 
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— 
the residences and buildings, trimming the fences, cut- 
as superfluous timber, draining the land, granting leases 
liberal covenants, without annoyance from an excess of 
he is overwhelmed by applications for farms from substantial 
tenants, at improved rents, representing from 8 to 12 per cent. on 
the money so laid out in improvements. ” We readily credit that 
Indeed, there is no question that upon many, perhaps 
] the majoeity of the estates in England, a certain outlay on per- 
manent improvements, combined with such good management as is 
im by liberal eases and no game reservations, would give a 
far better percentage than 12 per cent. on the money outlay. And 
Mr Mechi concluded with the observation that ‘“ do-nothing land- 
Jords must not expect, in these stirring and progressive times, to 
obtain substantia tenants on their dilapidated and exhausted 
farms, deficient in decent or proper residences for men and animals.” 


Mr Bailey Denton spoke strongl y against the preservation of 
rabbits as ‘imposing a veto on the application of the farmer's 
capital,” but he thought the farmers generally would not object to 
the tion of game; though he gave an instance of the 
cones « of a gamekeeper which directly disproved the assump- 
tion. There can be no comfort or security for the farmer over 
whose farm any gamekeeper is at liberty to prowl. 

Mr Coussmaker (Surrey) thought landlords would do well not 
to purchase more land than they could improve, and tenants ought 
not to take more land than they could cultivate in the best manner, 

a farmer who bad not capital enough to cultivate two or 

undred acres made the egregious mistake of taking five or 
siX ce bandred, trusting to good luck or borrowed capital for the 
result, and they well knew what that result too frequently was.” 
Skill is no less requisite than capital, and the farmer to succeed 
must look well after his own business. 

Mr Ramsey (Northumberland) enunciated the extraordinary 
proposition that questions about landlord and tenant ‘ ought not 
to be introduced in clubs or societies like that.” He, however, 
added, that the question between them was a purely tnercantile one, 
which is perfectly true. This question, however, is not introduced 
in discussionson agriculture asin any way interfering with the 
strict mercant.le rights of either party, but by way of showing how 
existing habits, facts, and circumstances on the part of landlords 

or tenants affect the progress, profits, and well-being of British 
ture. 

Mr Smythies justified the discussion of the question of landlord 
and tenant, as the question naturally arose why was the amount of 
capital emplo co hem so small as had been stated by Mr Mechi, and 
he (Mr Smythies) thought it was owing to the state of the rela- 
tions between landlord and tenant, which “were such as to dis- 
courage the employment of capital i in the land in such proportions 
as would pay.” He considered it important that landlords should 
learn the opinions of tenant-farmers on that subject. They did 
not find fault with landlords for the rents obtained for their farms, 
“but they (the tenants) might very fairly recommend them to 
—* a different system of management, inasmuch as that would 
to put money in the landlords’ pockets.” 

Mr Bradshaw said the rent must depend on the competition for 
farms, but that improvement must be the joint work of landlord 
and tenant. 

Mr S. Sanderson (Westminster) strongly objected to payments 
for what are sometimes called unexhausted improvements by 
previous tenants, and said that heavy customary payments of 
that kind were often found in connection with inferior cultivation. 
In the border counties of Scotland, farms changed hands without 
anything of the kind, and the style of farming there was equal 
to the best in England. The landlord should effect drainage 
and other permanent improvements. He thought farmers mis- 
applied much artificial manure towards grain crops, and that 
if the green crops were properly cared for, the grain crops would 
take care for themselves. r Sanderson thought the average 
of 41 delusive, and would lead = no practical result. The average 
rent of the lowlands of Scotland was 33s per acre, and the gross 
average yield was 6! 5s per acre. He considered 12/ per acre of 
capital was required to farm land properly, and he mentioned farmers 
in Roxburghshire and Berwickshire who with leases employed 
much larger sums. “A tenant-farmer, who farmed 600 acres, 
applied in four years 4,800 tons of lime ; another, who occupied a 
farm of 500 acres, expended in seven years 2,5007 on lime, and 
3,500/ on drainage ; a third, who occupied about 700 acres, had 
in five years expended on drains 4,040/, upwards of 5,000/ on 

and nearly 2,000/ on stable and artificial manures ; a fourth, 
who farmed 900 — in one year only, laid out 3,500/ on lime, and 

2,520/ on drain Security of tenure was at the foundation 

of all egricultnrel | improvement, and to that Mr Mechi had very 

slightly referred. Were the Club to deal properly with the 
question of the tenure of land, leases, and covenants, it would 
introduce quite a revolution in agriculture. ‘‘ Let leases be 
oy granted, and the doors of agricultural improvement 

Would be thrown wide open, and there would soon be a system of 

-}} Sgticulture in this country suited to modern requirements.” 
The Chairman, however, said the tenure of the land had often 
been discussed by the Club. Nevertheless it is a part of the 
-}} Subject which meets the inquirer into the facts and circumstances 
of British husbandry, and cannot be excluded from any real dis- 
cussion on that subject. 
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Precis DE La Science Economique ET DE ses PRINCIPALES 
eee By A. E. Cuersuniez. Paris: Guillaumin 
and Co 

Tuts book is not properly named. It is not a précis of Political 
Economy, but a series of elaborate disquisitions on the principal 
branches of the science, combined with rather daring attempts to 
introduce innovations therein, or as the author hi says, ‘* the 
adoption of points of view and principles essentially different from 
those which have generally prevailed among economists.” . No 
one, we think, can read a score of pages of the work without 
seeing that the author has read much, reflected much, that he 
possesses considerable intelligence, is not without argumentative 
power, and can when he pleases write well ; but they will see, on 
the other hand, that the ie to be “ essentially different ” from 
most other economists has made him question established 
principles, deny the plainest demonstrations, fall into strange 
eccentricities, and commit grievous errors. As we we 
noted down the points on which, as it seemed to us, his craving 
after originality had led him astray; and those points soon 
me so numerous that it would require columns to refute 
them. A few may, however, be mentioned. First of all we 
have a singular definition of Political Economy :—‘' This science 
has been badly defined, and its domain has been ill circumscribed, 
because a practical object has been falsely ascribed to it, because 
people have erroneously imagined that it ought to, supply rules 
immediately applicable and precepts for the government of a 
state and the administration of social interests. Economic science 
has for its object, like every other science, the discovery of truths, 
not the production of a practical result, — the > enlightenment of men, 
not the rendering of them better or happier.” But surely the exact 
contrary of all this is true; and the simple proof that it is so is 
that political economy is not banished to the schools, but is 
the chief concern of statesmen whose object is to render 
nations better and happier, and of merchants, journalists, and 
others who deal with the real, hard, practical affairs of men. 
Denying that political economy is destined to be useful, the 
author maintains that it has nothing whatever to do with 
politics, and that in concluding a treaty of commerce its 
principles ought not alone to be taken into account,—affirmations 
which can certainly be disputed. The consumption of produc- 
tions is regarded by most economists as an important branch of 
economic science; but our author declines to take account of it, 
because he says it is comprised in and confounded with production. 
Speaking of labour, he affirms: ‘‘ All labour is productive; for 
all labour is an effort, that is to say, tends to produce some 
result. There is, therefore, no category of labour nor of labourers 
that can be called unproductive.” To that case a troop of men 
would be as usefully employed in digging holes in a common and 
filling them up again, as in sowing or reaping. In speaking of 
capital, he refuses to regard talents and acquired knowledge as 
capital; and yet that they are so we see every day at the bar, in 
me dicine, on the stage, in literature. He declares that the econo- 
mists who speak of air and running streams as motive powers 
presented gratuitously by nature are in error, since those things 
cannot be turned to account without the labour of man being 
employed in some shape or other; but this is mere word-spi 
In defining value, he tells us in one sentence: ‘“* The extent of the 
disposable offer, and the intensity of the demand, are the causes, 
the only determining causes, of value,” which is true: but in the 
very next sentence he declares: * When one says that value is 
determined by the proportion between the offer and the demand, 
an incorrect expression is employed to express an incomplete 
truth”:—surely, however, there is no substantial difference between 
one definition and the other. 

We might run on in this way through every chapter of the book ; 

but we have said enough to show that the author's wish - be 

“ essentially different” from his confréres, has in many places 

placed him essentially in the wrong, and in others has made him 
trate puerilities. As he is the Professor of Political ae 

of the Federal Polytechnic School of Switzerland, and as this boo: 
consists apparently of a series of lectures delivered by him there, 
his errors, for the sake of his pupils, are to be regretted; but 
among scientific readers they will probably meet with indul- 
gence, because they prove that he has had the industry to 
vestigate every question for himself, and the courage to declare 
the results at which he has arrived, however opposed they may be 
to those of ordinary teachers. His weaknesses too will be pardoned 

in consideration of the undoubted talent he frequently displays, 

and of the new light he strikes out here and there. 


Tue Excuance: A Home and “and Colonial Monthly Review of 
Commerce, Manufactures, and General Politics. No. 3. 
June, 1862. London: Sampson Low and Co., 47 Ludgate 


‘Tus review, devoted more particularly to commercial a 
dias 


proposes to render real service to the merchant 
Be fees vie) 25 gk it) CE eee and succinctly before him matters which 
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interests of commerce andof trade alone. “The Income Tax Debate” | and, above all, with the West India Islands and South 
of the 13th May is the subject of an article, in which a short | where the tribes livin beyond 


and clear exposition is made of Mr Hubbard’s motion. That Mr 
Gladstone’s objections to the introduction of the proposed scheme 
rest upon the deficiency that would ensue to the revenue on its 


and not on any question of its intrinsic demerits, is the 


point out by the writer of the article in uestion, who, 
enon alins his conviction on the fate of Mr Hubbard motion, 
justly predicts that the present system cannot urges 
members of the House of Commons to 2xamine future proposals of 
alteration in the tax for themselves, and to vote upon their own 
conclusions 


“The Explorations of Australia” is the theme of another paper. 
All the accounts given by the various explorers of the interior of 
Australia have provided us with, after all, very meagre formation 
concerning the geographical character of that continent. We 
have, however, sufficient detail to enable us to picture the main 
features of the land traversed. No great mountains exist, the 

ins are extensive, as also the forests and patches of serub. 

interior is nearly) all capable of cultivation, for the most part 

: near the centre of Australia the land falls; and a lake, the 
extent of which has not been accurately ascertained, is enriched 
by a great saline tract forming a desert around its waters. 
The last expedition, from the period of its setting out from 
Melbourne, a to have encountered many serious difficulties. 
These arose, in the first instance, from misunderstandings, so that 
the subsequent sufferings it endured can only be regarded as the 
natural consequences Tent of agreement. The last fatal omission 
a Burke's cache, when Wright and Brahe were upon the 


of that unfortunate explorer, occasioned the loss of those : 


men whose life had become so necessary to fill the details of 
the sketch which records the accomplishment of their labours. 
The necessity for a complete exploration of Australia has now 
become so evident, that the accustomed backwardness of British 
Governments, home and colonial, must be shaken off—more men 
must be engaged, more camels must be procured, and the orga- 
nisation of the next exploring party must be on a scale commen- 
surate with the objects of the expedition. Then come articles on 
“* Distress in Lancashire: Prospects of the Cotton trade.” “The 
Present and the Future of China.” ‘On Labour.” “ Notes on 
the Levant Trade : a new Market for British Cotton Manufactures.” 
“* Textiles and Textile Manufactures.” 


The tt state and prospects of the cotton manufactures 
of ‘Ragland may be to some extent gleaned from the above 


articles, which deserve attentive perusal. Now that machinery is 
so extensively applied, unskilled labour becomes comparatively 
| valueless. “ of burden and machinery almost monopolise 
all the work of unskilled labour ;” but “the demand for skilled 
labour is incessant.” It is of the utmost importance to consider 
our position in relation to those changes which constantly occur 
in | e of manufactures, and in the substitution of one 
article of trade for another. A few years back, Spitalfields silks 
commanded the English market, and Coventry ribbons were in 
general demand : by some of the fluctuations to which trade is 
naturally subject, the manufacture of Spitalfields has greatly 
decayed, and Coventry is passing through a stage of suffering that 
may result in a total change in the industrial occupation of the 
of that town and district. Similar causes to those which 

ve operated amongst the silk weavers and the silk ribbon manu- 
facturers may seriously affect Lancashire and the North. It 
behoves those in in the main manufacture of this country 
to consider the subject in every part of its bearing. “As far 
back as August last. Messrs Du Fay and Co., and others io the 
trade, declared that, even if the American war had not taken 
place, spinners would have been forced to resort to short time in 
order to eave themselves from absolute ruin.” “Between 
January, 1860, and April, 1862, whilst raw cotton has advanced 
85 per cent., yarn has only advanced 10 per cent., and cloth 
barely 9 per cent.” If raw cotton has advanced so enormously in 
value while the manufactured goods have scarcely altered 
mM price, it is because the demand for goods remains nearly 
- In seeking a fresh supply of bales of cotton, we 

should caleulate where we can dispose of the product of our looms. 
Are the countries whence we draw raw material likely to take our 
cloths ? China is pointed out: “The great cotton depéts of the 
Poyang lake are represented to be among the largest in the world. 
Huc spoke to me cf the enormous quantity of junks which he saw 
conveying cotton to this mart, or removing it to the places of con- 
sumption.” But the Taepings have devastated this district. “ On 
the shores of the Red Sea, near Djeddah and Mecea, Tanjibs, in- 
greys, and Americans are in constant demand from the 
g of January to the end of May. During these four pil- 
grim months, a merchant thoroughly acquainted with the Levant 
market assured me there could be sold even by two or three agents at 
Djeddah, where the pilgrims land, or at Mecca, where they stop many 
days, upwards of 400,000 pieces of white and grey ealicoes.” “A 
house established at Djeddah, with a Moslem agent of integrity at 
Mecca, could sell 200,000/ worth of Manchester goods in the year.” 
“The Arabs, Nubians, and Abyssinians buy rey long cloths and 
Th. cloths, particularly the grey long cloths of from 7 Ibs to 
il as these bales pass in the interior of Africa as money.” 
We should extend our cotton trade with China, with the Levant, 


be converted to civilisation ; 
factured wares almost exclusively command the markets, 


the West India Islands we ean draw cotton superior t | 
the Southern States; but from Seuth America supply of e!| 


finest qualities is limitless ; and the market for our own 
tures, in a continent where skilled lebour is almost a) 
deficient, would speedily become the greatest in the world, 


professes to enlighten them concerning the nutritive qualitiesg| 
cacao, either in its natural form, or prepared as chocolate, 4| 
complete history is given of the cacao tree—Theobroma Cacag¢} 
Linnseus—and every period of the progress of its fruit, from the! 
blossom of the flower to the final stage of its preparation for 
table, is traced. The pamphlet is instructive and useful. 
Brapssaaw’s Monraty AtpaaseticaL Hanpsoox THROUGE 

DON AND rrs Exvinons. No. 1. London: W. J, Adans, 

59 Fleet street. 1862. 
A compexprum of valuable information for visitors, containgl| 
within a very portable compass. 


Orrician InroRMaTIoN Resrscrinc THE Freven Trawsarianmy 
Postat Lixgs. London: Robert Hardwick, 192 Piccadilly | 
1862. 

Tis pamphlet is stated to contain a literal translation of the cg. 

vention 20 October, 1860, between the French Governmentand tie 

CompagniaGénérale Maritime for two lines of Transatlantic posal | 

service from France to the United States and to the West | 


and vice versa; with other conventions and information, &e.,, &, | 


Appress ro raz Mempeks or THE Hovs8 or Commons on mm) 
Recatios Berween tee Corron Criss amp Pray 
Works 1s Inpuu. By Jony Dickusox, Chairman of th 
India Reform Society, &c. London: King, 34 Parliamgt 
street. 1862. 

AN energetic protest against the neglect of the navigation of the 

Indian Rivers; and a clever warning against the impoliey of m 

attempt to conduct the cotton trade from the interior to th 

Indian coast by railways. 


GENERAL LITERATURE, 


Awericay Drsunron CoNstrrerronaL on Unconsrrrvtenati| 
A Reply to Mr James upon the Question “ Is Sees- 
sion a Constitutional Right?” discussed in his recent Work, 
“The American Union.” By Caartzs Ep. Rawume, Jun! 
Robert Hardwicke, 192 Piccadilly. 

Tuere are few works of its kind that have been more resifaid)) 

discussed, or that have done more to mould into definite form tte} 

floating mass of public opinion on the right or wrong-doing of the |} 

Southern States in the matter of Secession, than the book to whith || 

Mr Rawlins here gives a brief rejoinder. In saying this, we baw |) 

robably given it as high praise as its author desires. | 
farity is by no means a test of merit, but it is seldom attain | 
without merit. The veading ee may be slow at recognising | 
genius, but it is quick at acknowledging talent, and does ms) 
always wait to see if the cleverness that pleases it so well has 
roots in any depth of soil, or will stand the test of time and quitt|) 
thought. Mr Spence’s work is indeed one of decided oi el 

is most ably wrought out with a view to effect, and can 1 

fail to influence, if it does not convince, its readers. i 

To counteract this book, in his opinion “at once the | 

brilliant and the most mischievous which the present civil war i 

America has produced,” is the aim of Mr Rawlins’ volume. “I) 

have waited patiently,” he says in his preface, “for some a | 

better qualified than myself to come forward with a refutation ¢)) 
the great error of Mr Spence’s work, until that work has reached) 

a fourth edition ; but I have waited in vain. And now, if ouly®)| 

satisfy my own conscience, the word of truth must be + | 

It is very possible that Mr Rawlins’ homely directness ‘7 

and plain unvarnished style may not contrast fa r the 

more polished eloquence of Mr Spence, but no man, we think, «| 

read this little book without having the facts of the case | 1 

pretty firmly into his mind, and feeling in the end convineed ‘that 

they tell rather strongly against him. If the two books had | 
appeared more contemporaneously, the one might to a gril 
de, have neutralised the other. As it is, we fear that rd 
will be loath to have the convictions they have just arrived et wilt) 
out much trouble, on a matter in which they have no strong 
sonal interest in coming at the truth, upset by this raking up ® 
inconvenient facts on the other side. We yt wish, 
hard'y dare to hope, for as wide a circulation of Mr Rawlins’ 
rections as of Mr Spence’s assertions. 

We say of Mr Rawlins’ corrections, because, passing b 
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ip that animates a book 


, its discretion” and “’ te 
Seer s she ty os enn oat oe 
to authorities with which he meets Mr Spence’s theory of 

jonal right of secession, we intend to confine our few 
remarks on his book to that of it which charges his 

with unfair statements garbled quotations. It is 
impossible, and perhaps undesirable, for any writer on an 
‘gxciting subject of controversy to keep clear from bias. The error 
rather with those who have placed a clever advocate in the 

|geat of judge. The lawfulness of secession is freely open to dis- 
/enssion, only let facts be clearly stated and authorities truthfully 
i} on either side. This, Mr Rawlins asserts, Mr Spence has 
inot done’: on the contrary, he has made facts fit into his theories, 
H snd rities say what they did not mean. His quotations are, 
according to Mr Rawlins, a little too judicious: To know when to 
glence a witness is sometimes as valuable an art as to make him 
atthe right time. In both Mr Spence has shown himself an 

. We will lay before our readers one or two examples of 
alleged wisrepresentation, and leave them to judge bow far a work 
that contains such, is worthy of the acceptance and belief it has 


* 


Mr Spence: evinces a peculiar objection to America being considered 
as in any respect a nation. Has he forgotten the words of Washing- 
ton’s farewell address? ‘Citizens, by birth or choice, of a common 
‘country, that country has a right to concentrate your affections. The 

name of American which belongs to you in your national capacity, must 
} always exact a just pride of patriotism more than appellations derived 
i from local discriminations.”” But Mr Spence repudiates the term “ National 
i Government” as quite inapplicable to Congress, and with singular 
linaccuracy declares it was repudiated by the Federal Convention. He 
states that’ those words actually appeared on the face of the first draft of 
the Cometitution,. and were struck out by that body on the ground of 
) their being inapplicable to the facts, and opposed to the intentions of its 
i} framers. Mr Spence is wrong in saying that they appeared in the first 
| draft of the Constitution. They did appear, however, in the first series 
} of resolutions adopted bythe Convention soon after it commenced its 
sittings. These’ resolutions were subsequently revised, and, in the 
| revision, the term “ National Government” disappeared from the first 
resolution simply because it was surplusage. The resolution then read 
| “That the Government of the United States ought to consist of a 
Supreme Legislative Judiciary and Executive.” The word “National ” 
}| attached to these separate departments occurs no less than twelve times 
inthe subsequent resolutions, and in two instances the term “‘ National 
Government” is used.” —(Page 14). 

as in the same spirit of opposition to a national foundation 
for the Federal Government, Mr Spence 

Has endeavoured to fritter away the meaning of this phrase (in the 
preamble to the Constitution) “ We, the people” 

tveeveevee Speaking of Madison, he says: “It so happens that we have 

In the ratifying Conven- 


on record his interpretation of this very phrave. 
tion. of 4 State of Virginie, Patrick Henry objected strongly to the 
the 

’ 
might be given to them which is attempted at the present day. But 


»’ on the ground that the very construction 
| Madison at once showed such construction to be erroneous, He replied 
| imthese words:, ‘The parties to. it were to be the people, but not the 
people as composing one great society, but the people as composing 
thirteen ignties.’ Not contented with giving. the true meaning of 
the phrase, he adduced. an argument to prove it, by adding: ‘If it 
‘were a purely comsolidated Government, the assent of a majority of 
the people would be sufficient to establish it. But it was to be 
binding on. the people of a State only by their own separate consent.’ 
This argument seems to be conclusive, and as an interpreter of the mean- 
ingof the terms .nene will attempt to compare the authority of Mr Motley 
oref Webster with that of Madison.”—(‘‘ The Americam Union,” page 
| 225.) Bat what if Madison, Motley, and Webster, be after all agreed? 
} Lat-us see how stand the facts, In the first place, Mr Henry worded his 
objection in reference to the final result of ratification and not to the act 
Madison’s reply refers to both, and when given in full shows Mr 
's idew to be perfectly correct. Mr Henry thus put it: “ My 
curiosity leads me to ask who authorised them to speak 
| e of ‘ We, the People,’ instead of ‘ We, the States.’ If the 
es be not the agents of this compact, it must bs one great consolidated 
Government of the people of all the States.” 
Ow another oecasion he exclaimed :—“ The fate of America may depend 
Ow this question, have they said ‘We, the States?” Have they made a 
| Proposal of compact between States? If they had, this would be a Con- 
federation ; it is, otherwise, most clearly a consolidated Government. The 
whole question turns, Sir, om that poor little thing, the expression We, 
the People, instead of the States of America.” 
It wae upon the first of these occasions that Madison replied in the 
Words quoted by Mr Spence. But this gentleman does not commence 
his quotaticn soon enough, and ends ittoo soon. We will give it nearly 
imfull. “ Even if we attend to the manner in which the Constitution is 
} > Tatified, and made the act of the people of America, I can 

“y, notwithstanding what the honourable gentleman has alleged, that 
this Government is not completely consolidated, nor is it entirely 
il » Who are the parties to it? The people; not the people as 
| S8™MPosing one great body, but the people as composing thirteen 

Sovergignties. Were it, as the gentleman asserts, a consolidated Govern- 
| Ment, the assent of a majority of the people would be sufficient for its 
|| establieh No State is bownd by it as it is without its own 
) Consent, Should all the States adopt it, it will then be a Government 
}| @*tablished by the thirteen States of America, not through the intervention 
} & the but by the people at large.” These last words form a 


} Mest important modification of those only quoted by Mr Spence.— 
oo q y 
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aternoster row. 
Tux lo article in the June number of this. useful periodical. 
is one on the “* Cotton Trade,” which contains: an account. of the 
various sources whence cotton is ured, and. some description | 
of the rise and p of dncpaniatenn Another article 
which deserves attention is that. “‘On the Manufacture of Cod- 
liver Oil, anda new method of preparing it for medicinal. ll 
poses,” by Mr Peter Moller, a Norwegian gentleman, who is hi 
self the inventor of the process which: he deseribes. Of the 
remaining papers, one by Mr Thomas D. Rock, describing “‘ some 
of the more prominent technological attractions at the Great 
Exhibition,” will be the most interesting to general readers. 


Goop Worps. June. 
Edinburgh: Strahan. London: Groombridge. 

Miss Mvtocn’s tale, “‘ Mistress and Maid,” goes on.as pleasantly 
as ever. There is a wholesome freshness and naturalness in. it 
whieh is very creditable to so voluminous a writer. She also con- 
tributes to this number a very slight paper on the International 
Exhibition. We should like, by the way, to know whether it is 
absolutely necessary that this lady should always preface every- 
thing she writes with the name of “ John Halifax, Gentleman”? 
Doubtless that hero was not without his merits, but we think that 
Miss Muloch’s name would be quite as agreeable to the public ear 
as his. From Mr Alexander Smith we have a fair average paper 
on Montaigne, prefaced by some despondent remarks on the 
poverty of literature of the present day, to which nothing is left 
but criticism on the literary giants of early times,—a doctrine 
which is, happily, confuted by real genius in.every it of 
thought. There isa slight but interesting paper, signed 8. W., 
“On Some Guessers at Truth,” which contains some k 
aphorisms from various writers, and is illustrated by a portrait of 
Novalis,—an intellectual, tender, dreamy face, which harmonises 
well with the impression produced by his writings. Of the other 
articles, we need only mention a pleasant tale, “ How an Irish 
Girl raised the Faetory,” an illustrated paper by Professor Forbes 
on Glaciers, and ‘‘ Three Present-Day Traets,” by the Editor, of 
which the second, ‘On Future Punishment,” is very painful read~ 
ing. With a candid and humane spirit, the writer bas unfortu- 
nately so failed in penetrating the deeper elements of the subject 
that be quite misses the real ground of hope for the future resto- 
ration of sinners, and is therefore led to acquiesce: reluctantly in@ 
doctrine which, it is very evident, is far from. satisfactory to, his 
generous nature. 


BOOKS RECEIVED. 
Chesson and Woodhall’s Miscellany. Gladding.——A Loss Gained. Smith, Elder, 
-_ Co.—Unto This Last. Smith, Elder, and Co.—Hunt’s Merchants’ Magazine. 
jampson Low. 


Horciqn Corresponvence. 


(FROM OUR OWN CORRESPONDENT.) 
Pants; Thursday. 

The discussion on the Budget: of 1963, which was: commenced 
in the Corps Legislatif on Monday, has been continued daily since, 
and will probably not be terminated for some days te. come: It 
will, however, in spite of its length, not have any practical 
utility, since not a franc will be cut off the enormous: sum of 
1,841,385,577f (73,655,4237), which is declared to be the very 
lowest at which France can be governed:in the ensuing year, even 
supposing no incidents necessitating ‘unforeseen and extraor- 
dinary expenses” should occur, and supposing, too; that the 
Mexican war, into which the Emperor for reasons known to him- 
self alone has been pleased to plunge the country, should be brought 
toaclose. But though the debate can have no practical consequence, 
it might be made instructive to the country by subjeeting the 
different items of the Budget to a searching investigation, and by ex- 

sing the evils of the existing systemoftaxation. This, however, 
on not been seriously attempted thus far, and itis not likely to 
be. All that has been done up to the present time may be simply 
described : M. Granier de Cassagnac, after laying down the extra- 
ordinary proposition that the Budget of France, as it is, is 
hardly large enough in proportion to the wealth of the nation, 
made some very sensible observations as to the propriety of estab- 
lishing a tax on incomes, or at least on the revenue derived from 
what the French call moveable securities. He showed the advan- 
tages which the income tax has produced in England, and quoted 
M. Thiers and other eminent authorities to show that it would be 
equally beneficial in France. M.- Segris, one of the Committee on 
the Budget, without attacking the proposition for a general tax on 
incomes, contended with respect to moveable securities, that a 
tax could not be imposed on rente without crying injustice, 
and that one on the revenue from shares in railwa 
mines, and other enterprises would be unjust and impolitic, 
—unjust, because the taxes on such things are already heavy, 
—impolitic, because it would have the effect of 
commercial undertakings. M. Picard i L 
Budget was much too high, especially as, im addition to it, 
the people have to render military service i , and as th 
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administration of justice may likewise be considered almost gra- 
tuitous, since ju and magistrates are wretchedly paid. He 
complained that ae was badly distributed, too large sams 
being devoted to certain branches of the public service, not enough 
to and in the latter category he specially mentioned public 
instruction. He denounced the ‘hahion in which taxes are im- 
posed, and said that all taxation was a calamity,—a necessary one 

ps, but a calamity. He protested against certain high dig- 
nitaries of the State holding two or three different offices and re- 
ceiving pay for each ; and he represented as a great grievance that 
now the civil list is 25,000,000f a year, whereas in 1847 it was only 
12,000,000f; that the two Chambers now cost 9,419,000f, whereas 
in 1847 they only cost 7,221,000f, that the Council of State 
absorbs 1,530,000f, instead of 813,000f; and that in many 
other departments the increase of expenditure has been equally 
reckless. Finally, he insisted on the necessity of reducing the 
army by 100,000 men. M. Magne protested with much indignation 
against taxation being described as a calamity, and uttered some 
common places thereanent. He pronounced in strong terms 
against the establishment of an income tax. He lauded the finan- 
cial administration of France, under which he said no one, not even 
the Emperor, could turn aside a single farthing from the object to 
which it is destined by the Chamber,—a declaration which must 
be received cum grano salis. He said that the Government is 
constantly trying to maintain equilibrium between receipts and 
expenses, and avoid loans. He remarked, en passant, that the 
recent conversion of the rente has produced a sum 150,000,000f. 
The observations about high dignitaries holding more than one well- 
paid place were, he declared, an attack on the Constitution. He en- 
tered into a general defence of the Budget, and took credit to the 
Imperial Government for the increase of wealth, the exten- 
sion of the railway system, &c., which late years have witnessed. 
As to the reduction of the army by 100,000 men, he 
maintained that it could not be admitted. M. Darimon expressed 
the opinion that larger savings might have been made in the 
Budget than had been effected by the Committee; but M. Leroux, a 
member of that Committee, affirmed that it had done all that was 
possible, and he showed that it had done more than any committee 
ever had before. Some other deputies discussed the question of 
reducing the army, but the speakers of the Government declared 
that reduction is not possible. One honourable deputy ranging on 
the Government side used the singular argument, that the army 
could not be reduced because it would be unjust to deprive officers 
of theiremployment. Such is an outline of the discussion, and it 
shows that in financial matters the Corps Legislatif is not, to use 
a French expression, “ equal to the situation.” 


The three lines of railway of which the Government desires the 
execution were di of the other day by public competition. 
ieurs Les fils de Yilhou jeune, bankers, obtained the conces- 
sion of the lines from Napoleon-Vendee to La Rochelle, from 
Rochefort to Saintes, from Saintes to Coutras, and from Saintes to 
Angouleme, on the condition of accepting a reduction of 1,505,000f 
in the subvention of 22,000,000f offered by the Government. M. 
Ro tt de Lowenberg, having consented to abandon the sub- 
vention of 5,900,000f offered for the embranchment from Ber- 
- to Libourne, obtained the concession of that line. Lastly, 
Petyt, banker at Dunkirk, was awarded the line from that 
town to the Belgian frontier, subject to his accepting the conces- 
sion for 88 years, a period shorter than that proposed by the Go- 
vernment, and dispensing with subvention and guarantee of in- 
terest. 

A new Company for establishing steam tug boats to ply on the 
Seine and to carry goods from Conflans, a place above Paris, to 
the sea at Havre, is now in the course of formation. It has ob- 
tained an express privilege from the Emperor. Its capital is to 
be 5,500,000f in 11,000 shares. It has a good chance of success, 
as the Tug Company of the Lower Seine pays 16 per cent., and as 
traffic on the river is increasing. 

The Moniteur Industriel, the organ of the Protectionists, repr o- 
duces the article from last Economist on the working of the 
treaty of commerce ; and is bitterly sarcastic at your having pro- 
claimed the results “ marvellous.” In its eyes, these results are 
disastrous for France ; but the eyes of the Moniteur Industriel 
were always bad, and they have become worse since the treaty was 
concluded. 

For many years the belief in France was that French coal was to- 
tally unsuitable for the steam engines of vessels, and, in consequence, 
English alone was employed. But latterly the discovery has been 

e that the French coal can be employed with advantage, and 
the probability accordingly is that the English will be set aside. 
In a recent number of a newspaper of Lorient is this paragraph :— 
“French coal has completely replaced English in the Imperial 
navy. Our port receives every day considerable supplies from the 
mines of the Loire; they are brought to Lorient by canals and 
rivers. Thus the problem which has been so long discussed as to 
the supply to the navy has been solved to the advantage of French 
coal, which can now, with some modification in the apparatus for 
burning, be substituted in all circumstances for the fuel which 
heretofore we have brought from England.” 

The Lyons and Mediterranean Railway Company commence to- 
morrow the issue of 340,000 bonds of 500f, bearing 3 per cent. 
| interest; but the sum to be paid for each bond is only 301f 25c, 
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of which 101f 25c are to be paid from the 5th to the 15th July,. 
100f from the Ist to the 10th October, and 100f from the I5th ¢ 
the 25th January. The Lyons and La Croix Rousse Company 
also makes an issue of bonds ; they are to be 1,810 in number, are 
to bear 3 per cent. interest, and are to cost 280f. 


As to the Bourse, business, as usual at this season, is very 


and the Mexican affair has a depressing effect. The following ae 
the quotations :— 


. 


Four-and-a-Half 


Threer........ nansienunis. ccncnbsubautionstay 

New Threes converted 

Thirty year bonds 

Bank of France.........00 essesssessseee 3165 0 
Credit Foncier 


Orleans Railway ... 
Northern ...... Sibcenecssbceoecocensseouet 
Ditto, new (cash)....+0......s0+ssesee 
tern 


South Austrian Lombard 
Credit Foncier Bonds of 1,000f at 
3 Per CODE. ...ccccee......sss00rseeseeeee 
Do. Coupons, 100f, 4 per cent. ...... 
Do. 2. 100f,3  — 
Do. do. 500f,4 — 
do. S00f3 — 


Do. 
Do. do. Communales 


Subjoined is an account of the markets :— 


Fiour.—At Paris, owing to the damage done, or reported to be done 
to the crops by the recent heavy rains and high winds, prices have 
advanced, and yesterday the quotation for bakers’ flour was 57f to 63! 
the sack of 159 kilogrammes. Six marks have also advanced ; disposable 
was yesterday, 64f; current month, 63f 75c; July, 63f 50c; July and 
August, 63f 50c; four last months, 41f. 


Wueat.—For the reason above stated, prices advanced yesterday at 
Paris, and offers were few. Choice was nominally 38f the sack of 120 
kilogs ; first quality was paid 36f 50c to 37s; good sorts, 35f to 35f 50c; 
inferior, 33f to 34f. Burgundy was 34f 50c to 35f ; Montereeu, 34f and 


35f 50c. Several lots in store which last week were neglected at 30f, 
were taken at 32f to 32f 50c. 


Corroy,—At Havre, in the week ending Friday, the sales were 7,615 
bales, and the arrivale 2,077. Prices rose considerably,—not Jess than 8f 
for ali descriptions. Very low New Orleans was consequently 167f the 
50 kilogrammes (1 cwt); low ditto, 173f; very ordinary ditto, 179f. 
The stock on Friday was 33,830 bales. This week, business has been 
active and prices have again advanced: yesterday, low New Orleans was 
at 180f. One lot of very fine courte-soie fetched 200f, a price anexampled 
for years past. 

SucaR.—At Havre, in the week ending Friday, the sales were 465 
casks French West India, 42f, duty paid ; 25 ditto, for delivery, 42f 50c; 
396 ditto usine, disposable, 50f 50c to 54f; 322 ditto, for delivery, 54f; 
8,315 sacks Mauritius, 46f. The arrivals were 3,000 sacks and 700 
casks. This week, French West India has been at 42f ; ditto uvine, 
50f 50¢ to 57f 50c ; Havanese, 31f 50c ; Reunion, 52f. At Nantes, last 
week, 1,050 sacks Reunion went at 47f 50c, and two small! Jots of French 
Weat Indie, part at 42f, part at 44f; 212 chests Guadaloupe usine were 
sold ai 53f. No seles this week. At Bordeaur, last week, some loteof 
French West India “ usine”’ went at 54f to 58f 50c; 400 bales Mauritius, 
gros grain, 47f 50c. This week, French West India bas been at 41f 25¢ 
to 43f25c. At Marseilles, last week, upwards of 5,000 sacks Havana 
were sold at 33f, and there were also some rather large sales of French 
West India. This week, some sales of Havana have made; prices firm 

Corrsze.—Business was not active st Havre in the week ending Friday, 
but prices were firm. 1,500 sacks Hayti Port-au-Prince, disposable, 
went at 90f to 90f 50c the 50 kiloge in bond; 375 ditto, for delivery, 
YOf; 300 ditto, from New York, 88f to 88f 50c; 350 Cape, 95f; 315 
Rio, not washed, 86f; 223 Manilla, 95f. In addition, some lois of 
damaged Gonaives, Port-au-Prince, Porto Cabello, and Rio were eold. 
The arrivals were rather more than 10,000 sacks and casks. This week, 
Hayti, disposable, has been at 90f and 91f; Rio, not washed, 65f to 8lf; 
St Mare, 97f 50c. At Bordeaux, lest week, the demand was not active 
100 sacks Guayra went at established prices ; 225 Mysore, for delivery; ; 
at 125f. No demand this week. At Nantes, last week, nothing was 
done, and the same has been the case this week. At Marseilles, las) 
week, 10,000 sacks Maracaibo went at 92f; and some lots of Rio at 7éf 
to 85f. No sales have been made this week. 

Inp1GO.—Nothing was done at Havre, in the week ending Friday. The 
arrivals were 1,428 chests from Calcutta, and 80 from England. No salet 
this week. At Bordeaux, last week, 16 chests Bengal, 48 Kurpab, and 52 
— were sold at established prices. Nothing worth mentioning this’ 
week, 

Hipzs.—The demand was slack at Havre in the week ending Friday) 
but prices were not sensibly affected. 2,900 salted La Plata saladeros 
OX went part at 65f 50c to 66f the 50 kilogs, duty paid, part at p 
kept secret; 300 ditto, cow, 59f; 259 Rio Grande salted cow, 57f 50e}} 
and 429 Pernambuco drysalted, 67f 50c; 340 horse La Plata, 6f to} 
6f 25¢ each; 450 ditto, inferior, 4f 50c to 4f 75c; and 4 kid Buen I 
Ayres, 9f the dozen, The arrivals were about 6,500, 21,268 vachetteh)) 
and 370 bales ditto from Calcutta, 111 bales dry or salted from Engr} 
land and Hamburg. This week, New York salted has been at 45fj/} 
Monte Video salted saladcros, 57f 50c to 58f for cow, ditto, matadere)) 
53f 50c ox, and 50f cow ; Pernambuco salted, 53f. 
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Woot.—The demand at Havre, in the week ending Friday, was 
y active. 250 bales La Plata, unwashed, went at If 30c to 2f 70c 


i the kilog; 46 bales sheepskins, 1f5c to 1f 35c. A sale by auction of 


bales wool and 400 bales sheepskins is announced for the 27th 
The arrivals were 768 bales from England. This week, Monte 
unwashed, has been at 2f 17}c to 2f45c ; Portugal, unwashed, 
if 40¢. 

Tavtow.—At Havre, in the week ending Friday, 110 casks 19 pipes 
and 10 half-pipes La Plata went at 51f. No arrivals. This week, 
New York has been at 58f. At Paris, yesterday, the 100 kilogs were 
115f 50¢. 

Srinits.—At Paris, yesterday, 3-6 of 9 deg. was 69f the hectolitre ; 
Montpellier of 86 deg., S5f. At » yesterday, 3:6 Languedoc, 
7gf; beetroot, first quality, 74f, 








COMMERCIAL AND MISCELLANEOUS NEWS. 





By telegraph, we have commercial news from Calcutta to May 29. 
Shirtings were quiet, and no change had taken place in the position of 
the market for mule twist. Indigo was unaltered; but the value of 
copper bad a downward tendency. Exchange on London, 2s 0}d. 
Government Securities—Four per Cents., 93§; Five per Cents., 105. 
Freight, 658. 

From Bombay, our advices reach to. the 30th ult. The export trade, 
gsregards cotton, was firm, and the quotations were lower. Linseed, 
however, fully maintained its value. Twist ruled firm. Goverment 
Securities—Five-and-a-Half per Cents., 113}. Freight declining. 

We have lettera from Babia to the 28th ult. Immediately preceding 
the departure of the previous mail, the tobacco trade was very firm, and 

were on the advance; since then, however, the inquiry had some- 
what abated, and, on the above date, the quotations were rather drooping. 


}| The stock was about 13,000 bales, and it was asserted that from &,000 to 


1/ 10,000 bales of the last crop were yet to be received. 


Hides, owing to 


| miny weather, were scarce, and the currencies ruled firm. Other articles 
']| were without quotable change. 
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' The business at the United States Mint at Philadelphia, for the 
of May, was as follows :— 


At Bahia, on the 28th ult., the sugar trade was firm, at full currencies. 


Brown sugar, at Paraiba, was quoted at 16s 7d per cwt, ex freight and 
insurance; but the market was very inactive. 


At Maceio, regular 
brown sugar was held at 17s 5d per cwt, ex freight. 

Annexed is a statement of the business of the United States Assay 
Office at New York for May :— 








its of Gold:— dols c dols c 
COINS ..ccecerereeeess Seccevencccenes esseorse 19,000 8 
0 
86,000 0 
0 
eves ee 6,000 0 
United States bullion (containedin gold)... 1,800 0 
TEED ~ccnnnvocescovecnansondancavocepnoooooséetese 1,700 0. 
Lake Superior .......ccccccccccccesssseesesesenees 3,000 0 
—_—— 22,000 0 
Total depositse—Payable in bars .......0..... 51,000 0 
Payable it. COMM.....ccccsocssssecscesssessseseesees 57,000 C 
—— 108,000 0 
Gold bars stamped ..... eaesecesececssosesoscesescccoscosseccees: seosee 125,487 7 
Transmitted to United States Mint, Philadelphia, for 
COMAZE .....00+000 ececesas beeemsacoonnccnocoeotetnsoos wocccesecsccsce §©—- 71,882 71 


month 





Goxip Deposits. dols c 
From all Sources ....csccscseseees ibanesuddasenbestousoatece srcssccees 567,727 21 
Sttvar Deposits. 
Silver and purchases ......000000+ss000 eeccosccescoseoceee: sssecseses 23,648 41 
Total deposits.......ss.+ sve sland inde ich 591,375 62 
Copper cents (0. 8.) received in exchange for cents of 
DOW IS8UC .......c00se00s Sduncnecbedset deocdecccneussosovensdsoocesies 4,660 0 
Gotp Comage. Value. 
No. Pieces. dols 
Dollars...........0+ hecesiinebinsdod iianae Gaicac! SE Sliuesatin + 169,421 
PEE Ds ccreccecsocccecess eunegnebooeenne epnee 1D | stahtniome . 4,748 
Total gold ......ccev+s ececerecceeeseceoe 169,430  ...eessseeee 174,164 


Sirver Cormac. 


oveee eeeee 








Corparr. 
MINIS ancsncsovenaicete woceeenocccosooeceocooees 000,000 roscrorrvee 10,000 0 
RECAPITULATION. 
Gold siieanseine 174,164 0 
5 0 
TN sasiniisidesdadenesiecensegi ietnennien eee 1,000,000 sevens sssvee 10,000 0 





—_——-— 


ssssssssenee 210,858 0 
Annexed are the latest statements of the revenue, expenditure, and 


public debt of the Brazilian Fmpire :— 


REVENUE. 


seeeeeeee 






pal receipts. 
Extraordinary ditto 


EXPENDITORE. 





1,420,000 
Finance (interest on debt, pensions, &c.) ............. denenniene: - 1,000,000 
of collecting revenue, miscellaneous charges, &C. ..,..+++ 710,000 


THE ECONOMIST. 








Foreign 

Internal in inscriptions . 
Government paper money 
Treas bonds, 


22,364,000 

According to a parliamentary return, published this day, the imports 
of wheat into the United Kingdom from the United Statessof America, 
from Sept. 1 to June 1, were 1,731,626 qre; from other parte, 3,187,718 
quarters, making a total of 4,919,344 quarters. The imports of wheat 
flour during the same period were—from the United States, 3,135,686 
cwts; from other parts, 1,100,770 cwte—total, 4,236,456 cwts. Of 
maize, 2,281,743 quarters were imported, viz., 1,362,256 quarters from 
the United States, and 919,487 quarters from other countries. 


An Account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 3let day of 
May, 1862 :— 










Name and Title. 





ae eeneeeenseeeerecneeseeesosesensene 


seeeeeeees 


Union Bank of Scotiand .. 


- 454346 
Aberdeen Town & County Banking Company 70183 







North of Scotland Banking Company ......... 154319 

Dundee B: COMpaBy .....+ssererererrererees 33451 

— pandas ahi aneiandesailned ines 
‘om, eecseoncoocceseses 

City of Glasgow Bank ree 72921 

Caledonian Banking Company 53434 

Central Bank of Scotland ......c00. ssesssere 42933 





An account of the amount of bank notes authorised by law to be issued 
by the several banks of issue in Ireland, and the average amount of bank 
notes in circulation, and of coin held, during the four weeks endin 
Seturday, the 31st day of May, 1862 :— : 








a Amount 
Authorised. | Cire Coin Held. 
£ £ 
2,691,800 606,814 
884,312 396,782 
355,081 232, 
268,644 159,813 
362,102 150,398 
1,178,955 613,272 





An account of the importations and exportations of bullion and specie 
registered in the week ended June 18, 1862:— 
Geld imported into the United Kingaom. 
























































Countries from which imported. Coin. Bullion, Total 
oz. oz, ox. 
Russia .... 2400 ... ose ooo 2400 
Australia . eco ooo 55527 ase 55527 
United States 22310 ... 25763 ... 48073 
South America and West Indies.. - oc6i: 00 18458 ... 13458 
Other COUMLTIOS .....0r0ersrseersrcrsersseseese-eneee 825. a se, eee 825 
—_—_ ee —_eCro_ —_———— 
Aggregate of the importations registered in 
the w ereececccecesccevocesosccsscesocseeces: eoecce 25585 ase 94748. 120283 
Approximate value of the said importations £ £ £ 
computed at the rates specified below ...... 97683 we 359381 4. 457064 
£ad £sd 
¢ 16 3 f? 10 0 
Rates of valuation. ......000seseeeeceseeseeeeesPOr OZ to eos to oo te 
is 17103) (4 0 0 
Silver imported into the United Kingdom. 
Countries frem which imported. Coin, Bullion. Total. 
oz. oz oz. 
4000 ... 92000 ... 96000 
* 2120 ... 19200 ... 21320 
oe ° 49600 ... 49600 
United States 1410 ... ove oe 1410 
South America ° eee ose 642849 ... 642849 
Other countries ......... eoreecceees: eee eseee 12109 1620 ... 13729 
Aggregate of the im ions registered in 
the week tora ence eeeevesece seceenn.coneee 19639 ... 805269 ... 924908 
Approximate value of the said importations £ £ & 
computed at the rates specified below ...... 5004 ... 221449 .. 226453 
ee 
sd da 
5 lk 
Rates of valuation .....0.0+0ssesssesssersesPOr OZ ou ooo 5 6 ae ane 
Gold exported from the United Kingdom. 
- Coin.———_. 
Countries to which exported. British. Foreign. Bullion. Total, 
oz. oz. oz oz. 
52000 ... 5644... PE? * 57644 
one eo ove ove 17059 ae 17059 
1 ‘ ate . a 
17724 .. eve ° eee ove 17724 
T73 oe soo. one 359 ave 1132 
A wate of the exportations 
Sooered in the week ..... 2 «= 178297 ae 5644 oe 17418 4. 196259 
Approximate value of the said £ F & & 
exportations compated at the 
rates specified DElOW ...c00 674775 ow 21565 . 68293 . 764683 
—— 
£ad Z£ad £ad 
Rates of valnation........peroz 3 17 10} 3 
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Silver exported from the United Kingdom. 


Approximate value of the said 
exportations computed at the 
specified below 


 €be Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 
(From the GAZETTE.) 


Aw Aooornr, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Wednesday, the 18th cay of June, 1862, 
ISSUE DEPARTMENT. 


£ 
29,058,335 | Government Debt 
| Other Securities 
| Gold Coin and Bullion 
Silver Bullion 


Notes isstied.....cccsesererreeeeeees 


29,058,335 
BANKING DEPARTMENT. 


lud- 


14,553,000 | Government Securities(inc! 
3,126,721 | 
| 


ing Dead Weight Annuity) 11,034,751 
Other Securities 20,210,796 
Notes 

| Gold and Silver Coin 
9 322,949 
13,085,271 
597,489 


40,685,380 
Dated the 19th June, 1862. 


Public Deposits, including Ex- 
chequer, Savings Banks, 
of National 

and DividendAccounts 


40,685,380 
W. MILLER, Deputy-Cashier. 


THE OLD FORM. : 
The above Bank accounts would, if made out in the old form, 
present the following result :— “ 
mn (inclnd - . 91,942,547 


- 21,076,059 15,268,453 
949 


46,611,000 
The balance of Assets above Liabilities being 3,126,721%, as stated in the above 
4 account under the head Rest. 
; ore: FRIDAY NIGHT. 
j The preceding accounts, compared with those of last week, 
| exhibit— 
; A prorease of Circulation of 
} An increase of Public Deposits of 
i A Decrease of Other Deposits of 
| No change in the amount of Government Securities. 
A pEcrEaseE of Other Securities of 
An prormease of Bullion of 
Am uvcrEase of Rest of 
An nrcrgase of Reserve of . 


The large arrivals of gold and. the falling off of exports 
during the week have caused an increase of 232,352/ in the 
coin and bullion at the Bank. The reserve has been aug- 
mented to the extent of 446,998/. 

Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with. 

“the present date, as well as ten years back, viz., in 1852 :— 


1859. 


1860. 


— 


Rae ae 
19,748,718 | 21,076,059 
7,855,683 | 9,322,949 
| 19,115,000 | 11,082,951 | 18, 85,271 
9,764,106 | 9,888,607 | 11,034,751 
| 19,326,818 | 19,721,896 
10,146,576 | 7,685,928 
16,498,501 | 12,395,793 
§ p. c 3 pe 
xd 92 xd 
49s ld 58s 94 | 538 9d 
255 10 [25 12} 20/25 32% 373/25 225 30 
Of 11 12 129/11 144 15) 11 18 19 11 16 16g 
10}} 18 33 4 | 18 5t SE | 18 9$ 10| 13 8§ 9 


£ 
21,467,153 
| 8,688,191 


£ 

| 21,295,367 
| 9,004,619 
79 | 14,019,013 
11,281 376 
18,376,275 
| 12,134,789 
18,110,414 
3 pc 
923 xd 


20,210,796 
lion 9,489,833 
15,268,453 
Bank rate of di 68, 
ye 
verage price of wheat; 40s 
Exchange on Paris(shrt) | 25 30 


terdam ditto...| 12 0 
~~ Hambarg(Smonths) |13 


oa 
35 








9 








iin NB Tak 

In the corresponding week of 1852, public attention 
was principally occupied with the accounts which were 
reaching Europe of enormous discoveries of gold in Aus- 
tralia and in California. 

In 1859, the success of the allies had given rise to some 
alarm in Germany; and anxiety was felt concerning the 
part which Prussia might elect to take in the case of the war 
extending beyond Italy. A loan of 4,800,000/ had been 

in Berlin ; and a statement to the effect that Prussia 


ae 


(June 21, 1882}. 


had demanded an authorisation to march an army 
Hanover to the Rhine had been circulated. 

In 1860, the Baden Congress had just met. Th 
country, several unusually severe storms and the contim 
bad weather were giving rise to fears forthe harvest. This if 
money market was depressed, and the funds in some meagarg 
affected by rumours of loans for Russia and Sardinia, 

In 1861, news had arrived of the passing, by the Qon/ 
federate Congress, of the prohibitory Act against the export} 
of cotton except through the Southern States. in 
ments of specie were being made to America, and ) 
blockade of the Southern ports had been commenced, 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1852, an excess of 
2,162,3291; in 1859, a deficiency of 4,357,2627; in 1860, 
a deficiency of 7,210,8187; and in 1861, a deficiency of } 
8,638,945. In 1862, the deficiency is 7,125,5252. 

Discount AND Money Marxet.—The views taken in the 
Economist, and expounded at length in the two past 
weeks, are confirmed by the events of the present week, 
The drain for gold not being for indefinite liabilities, bug 
definite engagements, has fallen off. The market is con. 
siderably easier. Money is offered at } to $ per cent. below 
the Bank rate, and the applications at the Bank are less 
numerous. The following are the ordinary charges for 
paper of various dates :— 


6 months—Bank bills 
Trade ditto  .....00..02 + 4 to }per cent. } 
There is an ample supply of money on the Stock Exchange} 
at 2 to 2} per cent. on Government securities. 
Annexed are the rates of interest allowed on deposits:—. | 
Joint Stock Banks. 
Discount houses at call 
Ditto, with seven days’ notice 


ment At the London and Westminster, 1 per cent. only for sums below} 


—— 


In Paris, money is abundant. Subjoined are the rates on | 
discount in the principal cities of the Continent :— 
Bank Rate, Open Market. 

‘er cent. 


a 


Ts 
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Ene isn Funps.—Government securities have recovered! 
from the depression of last week. The unexpected ease of] 
the money market has mainly contributed to the rise in 
Consols, notwithstanding the anxiety still experienced o 
account of the continued wet weather. The 3 per Cent 
which closed last Saturday at 917 4, have been done’ as high’ 
as 922; and quote 9142 at the official close this day, 
Exchequer bills. have not advanced. The last price is 
to 6 prem. India 5 per Cent. stock has steadily improved 
in consequence of purchases by the public, 108} to # 
India bonds flat,"18 to 22 prem. 

Foreten Stocks.—The principal features have been the 
decline in Mexican, and the improvement in Venezuel 
stocks, Mexican stock, which had been dull during the 
week, suddenly improved on the news of Sir Charles 
Wyke’s agreement with General Doblado; but whet 
Earl Russell had announced that the Government 
did not. intend to ratify the treaty, a fresh fall ensued 
The last price this afternoon establishes a decli 
of 2 to 2} per cent. since last Saturday. Venezuel 
stock improved on Friday on the prospect of terms bei0g 
arrived at for the contraction of aloan in Londom JI 
quotation has given way this evening, most of the markelé 
being dull at the close, 23# to 4}. Spanish Passiv 
has advanced } to } per cent. Turkish scrip continues 
demand, at a rise of } to 1 per cent. over the prices of 
week, closing 33 to 4 premium. Egyptian and Russian 
one period of the week experienced a great improvemenhi} 
but the former is rather lower this afternoon ; and Hussialy) 
scrip, on the threatening news from Odessa and other p 
of the Empire, declined to # to $ prem. ; 

At the meeting to-day of the bondholders of the Republi 
of Venezuela, it was resolved, after a very long diseussiomy 
to authorise a new loan, of which it was understood Mess 
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ating and Co. would, at the requbst of the bondholders, 


ke the issue. ‘The terms agreed to by the agent of 
ie and by the bondholders respectively are the 


of 1,000,000/ 6 per cent. loanat 68; the establish- 
of a sinking fund of 2 per ceat. Messrs Baring and 


iy, are to reserve a sufficient sum to pay the dividends 

| falling due within the two first years after contraction of 

Higeloan. The balance of the proceeds to be remitted to 

| ela, and the custom houses of La Guayra and Puerto 
|} Gaballo to be freed from the liens of the present creditors of 

Gtate in whose hands they have been placed as security. 

The Customs’ duties of Venezuela, to the amount of 55 per 

gent. of their proceeds—which are amply sufficient to meet 

every engagement—to be hypothecated for the benefit of the 
pondholders. 

The closing price of Rentes this day is 68.30, showing a 
fecline of 5 centimes since last Saturday. 

The following statement of the existing rupee loans of 
the Government of India has been received from a very 
eminent Calcutta house, and is inserted for the information 
of persons interested in the various Indian securities :— 

lst. 4 per cent. loan of 1824-25, of sundry dates ; opened Sept. 
18, 1824; payable at 3 months’ notice ; amount, 866,687 rs; 
interest payable quarterly on different dates, varying with date of 
origmal subscription to the loan. 

Qnd. 4per cent. loan of 1828-29, of sundry dates; opened July 
8, 1828; ble at 3 months’ notice; amount, 287,464 rs; in- 
terest:payable quarterly on different dates, varying with date of 

original subscription to the loan. 

1} $rd. 4 per cent. loan of 1832-33, May 1, 1832; opened June 

1) 7, 1881, and May 1, 1882; payable on May 1, 1834, and after that 
1} crores may be disc per annum; amount, 52,061,500rs ; 

{| interest payable March 1 and Nov. 30. 

}| 4th. 4 per cent. loan of 1835-6, March 31, 1836; opened Sept. 
16, 1885; payable at three months’ notice ; amount, 42,804,530rs ; 
interest payable March 1 and Sept. 30. 

5th. 4 percent. loan of 1842-43, February 1, 1843; opened 
January 4, 1843; payable at three months’ notice: amount, 

| 207,912,800rs: interest payable Feb. 1 and August 1. 

8} per cent. loan of 1853-4, Feb. 28, 1854; opened Oct. 28, 
1853; payable at three months’ notice; amount, 868,200rs: in- 
terest payable Feb. 28 and August 31. 

6th.4 percent. loan of 1854-55, June 30, 1854; opened Oct. 28, 
1858; payable at three months’ notice; amount, 97,798,800rs ; 
interest payable June 30 and Dec. 31. 

- Sper cent. Public Works loan of 1854-55, March 12, 1855 ; 

March 12, 1855; payable on March 31, 1870, or after that 
months’ notice; amount, 23,613,700rs; interest payable 

March 31 and a ae sila ataes " 

per cent. loan of 1856- ebruary 28, 1857; med Aug. 

f witts, and Sept. 1, 1856; payable on August 31, 1866, or after 
three. months’ notice to be issued on or after May 29, 1866; 

}j amount, 3,730,300rs ; interest payable Feb. 28 and A: 31. 

New 5:per cent. loan of 1856-57, February 23, 1857 ; opened Jan. 

3/16/1857; payable on January 16, 1872, and afer that three 
. — 3 amount, 157,358,325rs ; interest payable Feb. 28 

ugust 31. 

5} per cent. loan of 1859-60, May 31, 1859; opened April 20, 

4) 1857, and May 1, 1859; payable on May 1, 1879, and after that 
three months’ notice; amount, 106,501,100rs; interest payable 

}| May 31 and Nov. 30. 

4 per cent. Stock Receipt of 1853-54, April 22, 1854 ; opened Jan. 
22,1853; payable April 22, 1874, or 15 months’ notice after Jan. 
a: amount, 26,125,375rs; interest payable April 22 and 


1} Total amount, 619,928,781 rupees; say at 2s ex 
mene , pee y change, 
A despatch from Vienna has announced that about 
5,000,000/ (balance of the loan issued in 1860) Austrian 
jj Stock has been taken by the Credit Bank, Baron Solomon 
{| Rothschild, and a combination of the leading houses of 
{| Frankfort and Vienna. The applications from the cities of 
}| Frankfort and Berlin are said to be considerably in excess 
of the amount to be allotted. 
In Turin, on the 17th, the Finance Minister requested an 
authorisation to issue 4,000,000/ to 8,000,000/ Treasury 
pending the receipt of the returns from the sale of 
property, 
The Correspondencta, of Madrid, in reply to an article in 
the Independance Beige, states that the O’Donnell Govern- 
| Ment will not, at any period, entertain the question of the 
| Certificates, 
Bubjoined is a list of the highest and lowest prices 
ot every day, and the closing quotations of the | 


{ Counties, 


a 
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principal English and foreign stocks last Friday and this 


day:— 


Raitway, AND oTHER S#HarEs.— The traffic returns, 
although favourable, have failed to exercise any influence, 
and the business transacted has been on a very smail scale. 
Caledonians have fallen about } to 1 per cent.; Eastern 
4 per cent. South-Eastern have declined to 
824 to 3. Midland stock has improved, closing 127} to 4; 
but most railway stocks are dull, having participated in 
decline of Great Western. 

In the colonial market Indian shares and debentures are 
firm. Grand Trunk of Canada, 223 to 3}. Foreign rail-\ 
way. shares have suffered a decline in most cases. The 
Paris market has been flat, notwithstanding the abundance: 
of money in that capital, and there has been a great dis-' 
position to realise there, as well as in London. Lombardo,, 
44 to3. Luxembourg, 13 to 14. 

In miseellaneous shares, South Australian banks have’ 
slightly advanced. London and County, 37 to 38. East’ 
Carn Brea rather lower, 17 to 184. Wheal Ludeott have. 
been*in demand. 

Subjoined is our usual list of the closing prices of the: 
principal railway shares last Friday and this day :— 


Forrren Excnances.—The rates 
maintained in most cases. Vienna a trifle higher. * 

Bui1ion.—Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley on the movements in bullion 
during the week :— 

Gold.—During the past few days the exports have been few and 
unimportant ; they comprise 21,1502 per Tasmania to West 
Indies, 63,0001 per Alhambra to the Peninsula, 10,665/ per Ceylon 
to the East Indies. The imports have been 28,000/ per Borussia 
from New York, 93,5002 per Scotia from New York, 76,0007 per 
Pera from Melbourne, 5,520/ per Pera from the Peninsula, 8,000/ 
per Nautilus from St Petersburg. The Bank has purchased bar 
gold to the value of 341,000/ since the date of our last circular 
(12th inst.), and further amounts are likely to follow, as some large 
arrivals are expected from America. 
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‘Silver.—The Ceylon has taken about 37,200/ to the East Indies. 
The market is very quiet, and the price is lower ; the bars brought 
by the Atrato may be quoted at about 61d per oz std. 

Mexican Dollars.—The dollars ex Ia Plata were a few days ago 
sold at 614d per oz, being a reduction from the rate that had 
been ruling for the previous mail to China ; but as great difficulty 
was experienced in placing so large an amount (nearly 500,000/), 
the price has been considered a satisfactory one. The Ceylon 
takes 362,385/ to China and the Straits on the 20th inst. 

Exchange on Bombay end Calcutta, for Banks’ drafts at 60 
days’ sight, remains as last quoted, viz. :—1s 114d to 2s 04d for 
es and 1s 113d to Qs for the latter. Madras, 1s 11§d 
to 2s. 

India Government loan notes continue at last week’s quota- 
tions ; but prices are firm, at 109 to 109} for 54 per Cents., 103 to 
103% for 5 per Cents., and 92 for 4_ per Cents. 

Quotations for Bullion:—Gold—Bar gold, 77s 9d per oz std, 
firm ; ditto, fine, 77s 9d per oz std; ditto, refinable, 77s 11d per oz 
std ; Spanish doubloons, 76s 6d to 77s per oz; South American 
ditto, 74s 6d per oz, last price ; United States gold coin, 76s 2d to 
76s 3d per oz, last price. Silver—Bar silver, 5s 1d per oz std, 
nominal ; ditto, containing 5 grains gold, 5s 1}d per oz std, 
nominal ; fine cake silver, 5s 5$d per oz, this day; Spavish 
dollars (Carolus), 5s 9d per oz, nominal. 

There were no bullion operations at the Bank to-day. 

Fartures AND MERCANTILE EmBARRASSMENTS. — The 
books of Mr W. T. Fraser, East India merchant, of Great 
St Helens, who died lately, have been placed in the hands 
of Mr Kemp, the accountant. The liabilities are stated at 
about 30,000/, and it is expected that the assets will show a 
large surplus. Steps are being taken to carry on the busi- 
ness. 

Pusiic Companies.—The report of the London and 
Provincial Marine Insurance Company was issued on the 
17th inst., in anticipation of the meeting called for the 26th. 
| Payment of interest at the rate of 5 per cent. for the year 
‘| on the paid-up capital of the Company is recommended. 

At the annual meeting of the Northern Assurance Com- 
pany, a dividend of 7} per cent. was declared on the share 
capital. It was stated that the reserve of the fire depart- 
ment had been reduced by 24,641/, by payments made to in- 
surers whose property had been destroyed in the great fire 
of last year. 

The anvual general meeting of the South Australian 
Banking Company was held on the 17th inst. An increase 
of 100,0002 in the capital of the Company was authorised, 
and a dividend of 10 per cent. per annum, free of income tax, 
declared, payable on the 15th July. 

On the 18th inst., a special meeting of the Great Ship 
Company took place. It was announced that the profit on 
the recent voyage to New York amounted to 11,102/. In 
consequence of 6,670/ of the authorised issue of debentures 
not having been subscribed for, the cost of coals and other 
necessaries, which had been provided for the voyage would 
have to be deducted from their earnings. The Chairman 
stated, in reply to a question, that about 60,000/ was owing, 
at a cost of 10 per cent., besides insurance. Several sub- 
seribers seat in their names as applicants for the remaining 
debentures, and the list was closed before the breaking up of 
the meeting. 

At the general meeting of the British Nation Life Assur- 


ance Association, held on the 18th, the usual dividend of 5} 


per cent. on the paid-up capital of the Company was de- 
clared. The surplus on the transactions of the past year 
was 20,9917. 

The annual general meeting of the Royal Exchange As- 
surance Corporation was held on the 18th inst. 10 per 
cent. dividend forthe half-year free of income tax, was declared, 
subject to confirmation at the ballot on Wednesday next. 

The report of the Directors of the South Australian Land 
Company was confirmed at the meeting onthe 18th. The 
issue of about 20,000/ on debentures was authorised, and a 
dividend of 35s per share, at the rate of 7 per cent. per 
annum, declared. 

The report of the Directors of the Van Diemen’s Land 
Company was adopted at the meeting held on the 19th inst. 
, The Algerian Cotton Company's shares are quoted at § to 

prem. 

The share list of the Albion Marine Mortgage Insurance 
Company will close on Thursday, June 26, for London, and 
Saturday, June 28, for the country. 

The prospectus of the Company for the Purchase of 
Thompson's Patents for Boat Building by Machinery, 
Limited, has been issued ; capital 50,000, in shares of 1/ 
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each. Mr Thompson's faith in the intrinsic value of hig 
ventions is such as to have induced him to arrange with 
Directors to take his purchase money in shares, upon which! 
no dividend will be payable till a profit of 10 per cent. has’ 
been declared on all other shares. There are nine foreign | 
patents which Mr Thompson has obtained, and of which the | 
Company will have the benefit. 

The Eastern Bengal Tea Company, Limited, is about to| 
purchase estates in the province of Cachar, in situations | 
believed to be excellently adapted to the cultivation of tea, 
and actually so employed. The vender of the estates has | 
such confidence in them that he guarantees 6 per cent. og 
the capital of the Company for the first three years. (Other 
tea estates in Cachar are very prosperous, and the shares of 
the companies to which they belong range from 200 to 89 
per cent. premiums. The indigenous tea plant was disco. 
vered growing wild on the estate which the Eastern Bengal 
‘Tea Company will occupy and cultivate. 


Erratum.—By atypographical error in our impression of last’ week, the 
results of the Bank of France return for the month were stated in sterling 
instead of francs. 


FOREIGN RATES OF EXCHANGE ON LONDON, 


2s Ocd 2s Ofd 
4s 54d 4a 53d 


par 
4 per cent. pm 
par 1} per cent, pm 
46 464 


Valparaiso 
COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1 per mille premium, and the 
short exchange on London is 25.25 per 1/ sterling. On comparing 
these rstes with the English Miot price of 37 178 10}d per ounce for 
standard gold, it appears that gold is about 2-10ths per cent, dearer in} 
London than in Paris, 

By advices from Hamburg the price of gold is 426} per mark, and the 
short exchange on London is 138.53 per 1/ sterling. Standard gold at) 
the English Mint price is, therefore, at about the same price in 
London and Hamburg. 

The course of exchange st New. York on London for bills at 60 day’ 
sight is 114% to 1144 per cent., and the premium on gold is 3} to 33\per 
cent. At theee rates there is a profit on the importation of gols from the 
United States. 


Foreign Gold bars (standard 
Mexican dollars 
Silver in bars (standard) 


\2l per cent|Crystal 

160820371 per cent} Ditto Preference 

277 61 per cent] Ditto 

7 Tl per ceat|Electric Telegra 

7199\7i per cent} Ditto New 

70000|58 English and Australian Copper... 

20000/10/ pr cent 2 Steam Navigation 
eee reat 


830000) 
100000 eco 
50000/62 Madras Irrigatio’ 
80000\62 per cent/National Discount Co. (Limited)... 
188676)7 ji per cent|North British Australasian (Lim.) 
600000/342 pr cent|Peel River, Uand, & Mineral (Lim.) 
a 
1 








71 per cent |Peninsula and Oriental Steam. 
Tl per cent | Ditto NOW ..00srccossessereennes eo 
5000/42 p sh Royal Mail Steam 
200000/|10/ pr cent/Scottish Australian 
(Limited) 
14200|72 per cent/South Australian Land 
10000|5s |Van Diemen's Land 
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PRICES OF ENGLISH STOCKS. Taseday. pe 
fi M “Tues. 5 Time. Prices regotiated| Prices n 
oe | | es =| Be real 7 on’Change. | on Change, 
asi Stock, dv Sb per cant. ati te PW ae ot ve ve | short, | 11 168) 11 16 |) 21 36) 12:17 
} ape Cont. Reduced Anns, .. 3ms. | 1119} 11194, 1119 | 11 195 
; — Consols Anns. xd 91 xd _ i xd 9 eo 8 es 
| Cont. Annuities . ew - 1219} 11194) 1119} 11D 
Cont = . = ee — | 25 473} 25 824)| 95 479) 25 52 
aos - "|. " oe — | 5474) 25 525), 25 474) 256 
bper a “5 agi ; “ > port. | 25 224| 25 30'|| 28 281| 26 oF 
ooo eve ove ooo elt, sna 5 25 
for B0yeare,Jan.5, 1860]... o° Aandi: 2 Bms. | 2545) 2550) 25474) 26 5 
Ditto es Apr. sats ove ove ae a 26 473) 25 50 || 95 474) 95 59 
san Bite, Oh er * hot xa hore xa ory xa hor — | 119) | 119g || 1196 | 1199 
UL ix Nord xa Ory xa 074 xa — | 1295| 13°0|| 1995) 1315 
Dn Do. SprCent\i03j |ioap' jaa} . = | oe ee ee tee 
Do To. 5$pCent) .. - |Log eco pd 
De.Lean Deben.4 pe Oct. 1863 998 ey =» «1998 3 * 
Do. Do Apr.1864| «+. we (905 99. 
Do Do, Aug.1864 or 66,99§ we «= 998 § = 98 “a 
Do. Bonds, 4$ pr Cent. 1,000/) —.. 22s p 20s p nee * 
Ditto undcerloom ..| ... ps va = = 
Bauk Stock fo: accni.July 10)  ... afin ‘on sia = 
$ prt. Cons. for acct July 10. ¢1j S1z 91g 2 ey 
IndiaStoek for accounJuly 10)... x oe + 
Ditto 5 percent. July10)_ ... ~ sn re 
Prcheq. Bills, 1,000/ 3 p Cent.'3s 6s p i38 68 p 68 p 6s 8s p Pe 
Ditto 5007 coseeel’| cee) OOD + |68 3a 5 aa 
Ditto Bead ~cascec} cee | os» {88 Pp 68 3a 
Ditto Advertised .......... potest Bits ell - one INSURANCE COMPANIES. 
PRICES OF FOREIGN STOCKS, Frise 
Names, Shares.| Paid. (pershare 
Sat. ; Mon. Tues... Wed. ‘nus. , Pil, ae 
Austrian Bonds 0000) d Forel ° 4 3 3 143 
° or os es ooo ove ee ° ove oe 5 Alliance British and Foreign ..| 100 ll 
Brazilian 5 per cent... ee ee [100 1003 3) ... ove * meanness Do. ee oe e-| 100 2% 0 (0 ove 
Ditto 5 per cent, i*39 and 1959... oe ove “ oo ove oe 24000/58 Atlas .. oe ee * ++} 50 515 0 ~ 
Ditto 5 per cent, 1848 ove ve ]98g xd) .. eee ° 3000/51 pe & bs| Argus Life .. oe -| 100 | 25 0 9 ow 
Ditte 4} per cent. 1852, 1858, and 1860 (91gxd) ... |91xd | .. /91$ xd) ... 72 10s pr et| Church of England .. ae 50 200 oe 
Boenos Ayres 6 per cent. pl owe ese - am 5000|5i p c & bs| Clerical, Medical. & General Life. 100 10 0 0 eve 
Ditto 1 per cent. (Deferred 3 per ‘cent.) see eve ee §=/88 woe . 50000: Commercial Union...  s | 50 300 2% 
Caba 6 per cent «oe oe oe ove eee ” ove eee ” 4000|4? pr share County *- * - e+} 100 10 0 0 ove 
Cillian Spercent “:. :.  . se SOE EE on. Bs cat tae 6160111 be a ee. ee | eared: 
DittoSpercent .. ee ee ove | one ove ove eve ove 60000\5/ pe & be le .. a ee * «=, 50 5 0 0 7 
Ditte4} oercent. .. ne one eco os on oe one oo 10000 js pr ct| Equity and Law a 100 5 19 10 ow 
Denish 2 per cent, 1895 ee eve ove eo “ ove oo 20900 English and Scottish Law Lite °:| 50 310 0 ove 
Ditto 4 per cent. 1850 and 1861 ... ove ove ove eve ove ove 10000\6/ per cent| General ee ee «| 100 5 0 0 oe 
Dutch 24 per cent, om iu gouders wee ove ove ose ove ove 1000000/|5 per cent| Globe .. on ee ee «-| Stock (100 0 0 ove 
Equador New Consolidated . ove eee ove eve ove eo p c & bs| Gresham Life an, a wae 5600 ave 
Grenada, Active ooo ee oe eee ove ove ow ove ove 20000: Si per cent} Guardian be an ee eet 100 50 0 0 ove 
Ditto Deferred ee — oe | ° oo eve 156 eve ooo 2400|6/ pc 15%bs| Imperial Fire ‘be ee | 800 60 0 0 on 
ee ont 5 2? ee 2 304/303 30h = t mete tloeta Im 1 Life at ee «| 100 20 0 3 = 
mperial) 5 per cent. . ewe 195 s nity Marine .. a“. e+} 100 50 0 
New Granada 2 percent. ... o oe [24 xd) .. ove oe eet slienP “4 és je ee -| 100 210 0 ove 
44 per cent. J ove oo ove eee ove eo an a a ee| 100 10 0 0 eee 
Ditto 4} per cent (Uribanen) # ow oe sates, oe eve Lancashire -. ol) ae 200 onal 
Ditto 3 per cen . om o0e ove ee oe eco eve ent | Legal and General Life + 50 690 ove 
Portuguese 8 percent 1453... =... 46 ove 463 6 /46) oo t} Liverpool and London Fire & Life} 20 200 pa 
Russian, 5 per cent, in £ aneling oe oe 00 oo | oe London os | 28 | 12100) 44 
Ditto4} percent .. - ++ (925 oo one 192 “ London and Provincial Law ..} 50 932° 67 0 
Ditto4} percent 1960 =... ane ove eve * se [909 xd)... London and Provincial Marine ...| 20 200 2 
Ditto3 percent... ee ove eco ose so eee oo Marine ae a aa es} 100 18 0 0} 108 
Sardinian 5 per cent .. os ee Slgxd) ... eee «+ [823 xd)... Mercantile Fire «10 eee oes] S25 210 0 aee 
Banish Spercent ..  .. es a's) ale. 55 55 4b MEGS: «c- 00: cc. ot oe 50 0] we 
Ditto’ percentDeferred .. —. vo | ove 448 § 448 § 44RD dd Ocean e a ee 5 0 0} 13% 
Ditto Passive, . es ooo |19§ 19/19 g [19g § )19 19§ 2 Oriental and General Marine ...) 25 210 0 oe 
Ditto Com. Cert. of Coup, not funded coe (SF sie 8% 86 e@ Pelican a ee. a cok. ee * ste 
; Twkish 6 per cent 1854... 6g 829, 88, EE 8Sy 8 [8s RE eas de atte & 140 
r | Ditto 6 per cent. 1858 kane we (10 & |T0b 3 |71h 1 [708 DrevidentEite. co. co. ook | 108 1 100.09 OF ~ ccs 
1 es oer cent xuaranteed =... oo] —F 234 ‘a ‘ug ts Rock Life .. « « ef 5& 0 - 0 
‘Mesuela 3 per cent eo <o * “ 232 4 Royal Exchange .. ee ++} Stock ae 
Dittoljpercent ... ... “ °° ove ove - ove ‘ a wes “ “6 e-| 200 20 0 0 soe 
. on the above pavabiein Londons Sun Fire oa we es oo ee - oe 
t |) Austrian > per cent, 10 Florine i ove °° oe oo eco a Do. Life .. ai si aa a pa os 
a Belgian 2}percent .. o eo ove eee - eco eco eee Thames and Mersey Marine e- 20 200 oF 
Dittod4h percent .. ee wwe |98 Ts ove ove eee United Kingdom .. ak ol 20 610 0 on 
, Datel: 2) per cent, Exchange 12 guilders “e - «+ 65h ~ ooo Universal Life <7 ba ee} 100 10 0 0 ove 
Dittos ver cent Certificates . 101 eo ose ° Sh Universal Marine ... .. «| 20 500 oe 
c Sipe &bs| Victoria Life... .. . «! o BO O04 ve 
e AMERICAN STOCKS. 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. JOINT STOCK BANKS. 
Satterthwaite's circular issued on Wednesday last :— 
' No. of |Dividends Paid P a 
pat | aaa. | reine ee 
| £ £ é a 
‘ni e-| 100 50 0 eco 
Uaited States'6 per Cent. Coupon Bonds, 1968... we ae ou) 82 84 xc seen tenon Ge: ot Oe. | eel a 
Ditto 5 per Cent. Coupen Bonds, 1874 wo eee eee OE 78 xc 1000072 per cent] Bank of Egypt .. . «| 25 | 26 0 0 x 
enia 5 per Cent, Coupon Bonds ° eee * ose 74 76 6000/63 per cent| Bank ot London .. 2 wet 100 50 0 0 
a Ditto Five per Cent. Stock: ... «+ - oc sone eee aS % 20000/6/ per cent| British North American.. 50 | 50 0 0) we 
Virginia Six per Cent. Bonds ... + oe one} 48 a 3220/6! per cent| Chrtd Bk, India, Anstra.,®@Ch.| 20 | 20 0 0| 
) Five per Cent. Ster.ing atte seis) oe oo evel, 79 81 20000/10/ pr cent| Chrtd Mer. of India,Lond,&Chna| 25 2% 0 0 354 
¢ Massachuseits Five per Cent. ditto —... owe. eve SL 93 GOCO|10i prcent| City,, .. «+ +» «| 100 |50 00) .«. 
7 Atlantic and Great Western (New York Division) _ ... 64 66 xc 20000|112 pr cent| Colonial . 100 | 25 0 0; 40 
Cincinnati, Hamilton, & Dayton Seven per Cent. 2nd Mortgage, 1880| 78 8t 25000/G/ per cent| Rng., Scot., & Austral. Chrta.. 20 | 20 0 0} 18% 
and Milwaukee, Seven per Cent. 1st Mortgage Copeutibie 85000|8/ per cent} London Chrtd Bank of Austral.| 20 (20 0 0} 25 
Bonds, 1875... os s = 1500083 pereent| Ditto New ewes], 20, | 20:0 0} aw 
Erie, 7 per cen ., First Mortgage, 1867 ... 0.x. ase, see wee_ OL 3 25000/144. &24bs| London ani County .. | 80° | 20 0 0 ait 
Ditto, 7 per cent., Second Mortgage, 1859. ve ave on} 89 : 60000/12}/pcl24b} London Joint Stock .. «.| 50 | 10 0 0 
Ditto, 7 per cent., Third Mortgage, 1883... ove ose eee} 82 83 20000 vi London and South African .. 20 122 00 11g 
Ditto, 7 per cent., Preferred Stock"... ve tee oe] BB a 50000|22/ pr cent} London and Westminster ..| 100 | 20 0 0) 8 
Ditto shares, 100 dollars, ex Assessment Scrip + 3 * 10000|202 pr cent| National Provincial of England | 100 | 42 0 0| 
Mlinois Cevtrai, First Mortgage, 7 per cent., Construction, 1875 79 80 s0000|14i pr cent| National .. i a eo} | =—80 25 0 0 ave 
, s per cent. Construction, payable in London at 4s 2d OF) os 25000/154 prcent| New South Wales eh. S00 1 oe ere = 
ollar ... eee! ‘eee’. ee : 152 Oriental Bunk Corporation ..| 25 2% 0 0 i 
Ditto, 100 dollar shares, 85 dollars paid” ove 1 wee 445 44 dis Se eeliar re oo os gman oo eof «68 20 0 0 24, 
Ditto, ditto, paid up im full ss. ave sue nue nee ene] OL 524 20000/10/ pe 10/ b| Provincial of Ireland .. se} 100 20 =0 pe 
Ditto, Cancelled Bond Scrip 5 dollars ees abe cal Ae te ly 1000/19 preent| South Australia .. «- «| 25 | 25 0 0 38 
Joliet aod Siesta Indiana 8 per cent., 1st Mersere fay gua-| 78 40000|147 pr cent) Union of Australia a ak we ieee 6S 
wan y Michigan Central and Lliinois Central, jo! y ev] 7 60000! pe of London .. re -/ 50 12 0 O] a 
Michigan Central, 8 per cent., convertible, 1869 ose eco 87 88 ___ 800001108 pr nt! Union of Lond 
Ditto, sinking fun, 1882 Gags FORA Siege? lsat! em 88 89 DOCES 
Ditto shares, 100 dollars oe oe ‘ 
Ditto Southern and Northern Indiana, 7 per cent, ‘Sinking Fund, ; Vilas 
1885 bes a 2s 78 80 Dividend Paid share 
New York Central, 7 per ceat., Bonds, 1864... wee ee] 88 86 xc Stock. |per annum Names. Shares. -_ [per share 
. Ditto 6 per cent., Sinking Fund, 1883 ei 00 a6.c | el 84 |e os 
Ditto, 7 per cent., Sinking Fund, 1876 as vo eee oe 0 92 £ Stk [100 0 0 ss 
shares, 100 dollars BES coantd - SdaptsXtdephl nde 4 ae 764 4118515 per cent |Commercial oo ""! Stk i100 0 0 pias 
, 1st Mortgage, 1865 i a ome 101k 2065668/6 per cent |Eastand West India =k. *- Stk. [100 0. 0 
Ditto, ‘2nd Mertgage, 1872 oe si 2 aokes. oa 101 8638310 My preent|London .. « 8 + ee ee i 
ivania, 6 per cent, Ist Mortgage, 3880 ee ae So” | ‘sensesish percent Tanne 
Ditto, Mortgage, Sterling, convertible, 187, a Is for cen —" . - “| Stk [100 0 0 99% 
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COLONIAL GOVERNMENT SECURITIES. 


Name. 


Ditto 
Ditte 


oseee 
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Victoria Government, 6 per cent. 
Ditto ditto 


BSRARRAHBRRASSARRSARARR 


@ Go Oo co 


va Government, 6 per cent. Sterling 1875... 
—— City 6 per cent. Sterling 
Australian Government 1878 and upw. 


6 POT CON. .cce,cevesercececrs seers 


Government 6 per cent 1877-82 ... 





FOREIGN MAILS. 


Che Commercial Times. 


— 
Despatch of Next Mail from | Next Mail 
London. Due. 


via Southampton June 2 


States, California, Canada, Seo} New York) 





— 14th, America, per steam ship Scotia, via Liverpook—New York, 4th 
steam ship Pera, via Southampton—Alex- 


Os the 15th, Meprrenraweay, per 
andria, 4th; Malta, 7th; and Gibraltar, 11th inst. 


aocccsccccocsccccncceccsncs OULY 


via +» June 
(By British packet) July 
(By French packet 


) June 


eosoqunesoneneessoreces: wee July 
via Southampton June 


une 

— Southampton June 

"| } via Marseilles ... June 26, £.|Jane 26 
(via Halifax) 


28, z./June 25 
21, &\June 25 


25, M. 
26, £.\June 25 


28, B.jJuly 10 


5, Bi Jaly 3 
2, M.\June 28 


2, u.\June 28 


On-the 17th, Caxapa. per steam ship Hibernian, via Londonderry—Quebec, 7th; 


and New York, via Cape Race, to the 9th inst. 


—— 19th, America, per steam ship New York, via Southampten—New York, 7th 


WEEKLY CORN BETURNS. 


57 


@ 


on 


An Account of the total quantities of each kind of corn, distinguishing foreign and 


colonial, im; 
pool, Hull, 
and Perth. 


| 


into the prineipal ports of Great Britain, viz.:—London, Liver- 
lewcastle, Bristol, Geena Plymouth, Lei: G w, Dund 
In the week ending June 11, 1862. a ™ 


) Indian | Buck- 
Beans |corn and wheat & 
& bean-| Indian buckwht 


oatmeal.|ryemeal.peameal.| meal. | meal | meal 


Wheat | | 
and 
wine Oats and|Rye and|Peas 
| ars are | rs rs 
Foreign ...| 102501 | 14800 | 26362 6 


14600 | 27162 | 


16 | 1903 | 


eS 


} 
qre_ | ars qre ars 
1208 8230 | 11460 1¢l 
ase oes 2600 


eee 


8230! 14060! 101 


COMMERCIAL EPITOME. 
' ae NIGHT, 

The supply of English wheat on sale at k lane, to-da 
very oma aa the trade ruled firm, both for red and. white 
qualities, on rather higher terms, All sg of foreign 
wheat were held at the extreme rates of Monday, and, in some | 
instances, slightly enhanced prices were realised. Barley, as we 
as good and fine oats, moved off steadily, at full quotations. 
whilst beans and peas—owing to the limited supplies on offers | 
changed hands at quite previous rates. For flour, there 
good demand, and the currencies had an upward tendency, 
week’s imports amount to 14,340 quarters of wheat ; 7,450 barley: | 
34,690 oats, 190 sacks and 9,630 barrels of flour. 7 

At Liverpool, this morning, the wheat trade was very firm, and’ 
prices advanced 2d to 3d per cental. Flour was rather dearer, } 
and.an improvement of 6d per quarter took place in the value of } 
maize. 

The Liverpool cotton market has been extremely animated this 
week, the news from America, together with the declaration of the 
British Government of there being no intention on their partto 
attempt any mediation, destroying all prospect of an early ter. 
mination of the war. The total sales of the week amount to 
124,000 bales, including 47,000 to spinners, 45,000 on speculation, 
and 32,000 for export. Quotations are about 3d to 3d per th 
above those of last Friday. To-day the market is very active 
again ; 12,000 bales have been sold at higher prices. 

Subjoined is an approximate estimate of the present stocks of 
cotton in the principal continental towns for cotton manufactures; 

1861. Ben 


50,750 

Intelligence has come to hand from Bombay to the 30th ult., to 
the effect that the market for cotton was less firm, a slight fall 
having taken place in the value of most descriptions. At Pernam- 
buco, on the 28th uit., Pernam cotton was quoted at 11 39.100d 
to 11 58.100d, on shore; Maceio, 10 37.100d; and Paraiba, 
11 36-100d per lb, on board, with 5 per cent. commission, but 
ex freight and insurance. 

Both for home consumption and for export, there has beens 
good demand for tea during the week, and prices have had an 
upward tendency. A large quantity of blackish-leaf congou has 
changed hands. Advices from China, to May 10, state that tea 
was in good demand, and that the exports had amounted to about 
92,000,000 Ibs. 

The sugar market has been well supplied, especially with West 
India Kinds. A general dulness has been observed in the trade, 
and the quotations have fallen quite 6d per cwt. Refined goods, 
however, have ruled tolerably firm as to price; but the demand 
has been far from active. 

The comparative stocks of sugar at New York, on the 1st inst, 
are shown in the annexed statement :— 

Stocks of Sucak at New York. 
1859. 1860. 1861 

hhds 
51,733 
8,318 

375 
1,731 

190 

Total 75,663 ... 62,347 ... 66,600 ... 33,766 — 

During the fortnight ending May 28 the sugar trade at Babis 
was very dull, yet very little change took place in prices; butat 
Pernambuco, there was a steady demand for most qualities, 
especially for white, and, in some instances, the quotations hada 
slight upward tendency. At the latter port, on the above date, 
the currency was:—Whites, No. 2, 323 7d to 34s 2d; No. 3 
superior, 30s 3d to 31s; No. 3, regular, 27s 10d to 29s 5d; No. 4, 
25s 5d to 26s 3d; muscovados, yellow, 21s to 21s 9d; 
browns, 19s 5d to 20s 7d; ordinary unclayed browns, 178 per 
English cwt of 34 arrobas f.o.b. Exchange 259d with 5 per cent. 
commission, exclusive of freight and insurance. 

Notwithstanding that large supplies of coffee have been on sale 
the trade has greatly improved, and in the value of good and fine’ 
plantation, including native, qualities, an advance of fully 1s per 
cwt has taken place, 

At Rio de Janeiro, on the 24th ult. and since the departure of 
the previous mail, the coffee trade was in a very unsatisfactory 
state. The stock had increased to 235,000 bags, and it was im- 
— to effect sales except by submitting to reduced rates. 

e currency was as follows, being calculated at the ex ot 
253d :—Ordmary quality, 52s 3d to 58s 8d; regular 
60s 11d to 64s 1d; good first, 65s 3d to 66s 6d ; prime good firs 





[June 21, 1869 | 


i 


ES FSS Sipes FESR ET PSEES 824. Fea. 


ro 


= | 


Fest 


ere 


P rSeeBe gEOo SORE 


SRERSeRE FS | 


eororse®e 76. 


i => 


—~Ssel"Essee * 


June 21, 1862.] 
superior, 67s 3a to 69s'7d'; round lots; 61s-9d to 64s. 6d ; 
selections, 65s 8d to 678 3d. 
) fw cocoa, a limited business has been transacted, on former 
i une ice has moved off more freely, on the spot, and a con- 
‘steeahle number of cargoes afloat have been disposed of at prices 
; in favour of the sellers. The dry fruit trade has been 
very inactive. 
th the exception of a limited inquiry for Demerara and Lee- 
qualities, the rum market has ruled inactive, but without 
Needing to any quotable change in prices, compared with last week. 
} Brand) hag met a slow sale, on former terms. 
‘Advices from Shanghai are to the effect that the silk trade was 
firm, and that a slight advance has taken place in the 
quotations. The exports had amounted to 67,400 bales, the 
| settlements during the fortnight having been about 3,000 bales. 
Messrs Arles Dufour and Co. have furnished us with the an- 
ipexed report of the state of the silk crop on the Continent and in 
the Levant; the communication is dated Lyons, June 11:—Al- 
the general result cannot as yet be estimated with entire 
certainty, it is likely not to be inferior in quantity to the last one. 
‘The quality of the cocoons is generally reported to be superior 
france—Crop likely to be considerably superior to the last one in 
the departments of Gard (Cévennes) and Ardéche ; and at least 
to the last one in Vaucluse, Dréme, and Isére. Italy 
ont)—Harvest not likely to exceed last year’s, which was, 
‘However, more satisfactory than in France; prices ruling rather 
high. Lombardy — Better crop. Frioul—Crop about same. 
y (Romagnas)—Result estimated rather inferior to the last 
one. Naples—Harvest estimated one-fourth to one-third less than 
‘last year’s. Spain—Total result inferior to the last one. Levant 
tia)—Worms third to fourth stage ; very satisfactory harvest 
d. Smyrna—Total result probably a little less than last 
. Beyrout—Good harvest expected. 
English wool has been purchased somewhat more freely, and 
the currencies have had an upward tendency. Hemp is dull, at 
§3l for clean St Petersburg. Flax and jute are without: material 


The annexed table shows the stocks of American and Spanish 
tobacco in New York, on the 1st June, compared with the same 


dite in the three previous years :— 
AMERICAN. 
1859, 
hhds 
7,929 
26 


1860. 

hhds 

9,988... 
875... 


-» 3,618 

Samples of indigo, suitable to the American markets, have been 
taken off, for that purpose, to a moderate extent, at full prices; 
, the indigo trade is in an inactive state, at late rates. 


j 
| 
| Cochineal commands a steady sale, and the quotations are well 
Supported. 

, _Seotch pig iron has sold heavily, at 52s 6d, cash, mixed numbers. 
r has changed hands to a fair extent, at full prices, and the 
E et for lead has ruled firm ; but other metals have commanded 


yom attention. eae 
, ed oil, though, to-day, somewhat firmer, has ruled inactive 
—¢ the week, at 39s per cwt, on the spot. Other oils have 
s0ld slowly, at about previous rates. American spirits of turpen- 
tine have advanced to 74s 6d; and French ditto, to 72s 6d. Rosin 
18 very firm, and common American qualities are held at from 
14s 9d to 15s per cwt. 

The receipts and exports of naval stores at and from New York, 
from January 1 to June 5, were as follows :— 


Exports. 
1862 1866 
. ee 18640 


Tallow is in moderate, but by no means active request, at 46s 6d 
to 46s 9d for Petersburg Y. C., on the spot; and at 48s 9d for the 
three months’ delivery. 
Owing to the doubts entertained by many persons at New York 
as to the probable result of the approaching battle at Richmond, 
activity was observed in the general state of trade at that port 
during the week preceding the 7th inst. The business doing, both in 
Taw produce and in manufactured goods, was mostly confined to im- 
mediate requirements ; nevertheless, as regards prices, holders and 
Importers were decidedly firm. Gold had advanced to 4} prem. ; 


but money was abundant, at the annexed curreucy :— 

Per cent. per annum, 

Loans on call, stock securities - 4to 5 
_ Do. bond and mortgage 

Prime endorsed bills, 60 to 90 days 

Do. do, 4 to 6 months 

First-class single signatures 

Other good bills ............+ Misses 


THE ECONOMIST. 


The statements of the banks of the three principal cities for the 
last week compare with the previous ane, and the corresponding 
time of 1861, as follows :— 


New York, May 31.. 
Boston, June 2 
Philadelphia, June 2 


Specie. 


dols 
score 31,397,284 


18,218,300 
44,360,467 18,282,487 
49,673,004 17,140,548 


The following are the tables of the trade of the port of New 
York for the week ending May 31 and since January 1 :— 
Iweorts. 


1860, 

For the week. dols. 
PP ROUEy «i ncavcanssstovrees 972,824 
General merchandise ......... 2,369,913 


45,170,491 


1861. 
dols. 
466,075 ... 
2,365,872 
. 2 831,947 .... 3,236,708 
Previously reported............ 92,937,488 ... 68,907,214 ... 68,639,883 
Since January 1 ......« 96,280,225 ... 71,739,161 ... 71,876,686 
Exports of Propucr and MERcoHaNDisE 
1860 1862 
1 717681 4 
sli, «+ 2,068,460 
es 32,227,222 - 46,848,406 
48,916,866 


1862. 

dols. 
654,172 
2,582,531 


Total for the week 


Exports: of SPEcrE. 


1860 1861 

dols dols 
1,317,773... 500... 882,452 
16,167,044 2,835,747 .. 18,194,698 


17,484,817... 2,836,247 ... 19,077,150 
Seba etettepeeeteeentetneetnnneyy 


IMPORTS OF COLONIAL AND FOREIGN WOOL. 


CoLomraL and ForEiGN Woot imported into London, Liverpool, and Hull, 
from Jan. 1 to May 31, 1861 and 1862, and the total imports, including 
Bristol, Leith, Grimsby, and Hartlepool. 


1862 


For the week....s.000...ss000s0 
Previously reported 


Since January 1 


COTTON. 


New York, June 4.—There has prevailed a steady fair demand 
from the spinners during the past three days, and prices have 
ruled firm. We re-insert the previously quoted rates, but remark 
that in some cases higher prices have been paid. The sales foot up 
3,500 bales, including 250 bales Mexican at 30 cents, and 60 ditto 
Central American at 31. 





— 


previous prices. The sales foot up 2,400 bales. We quote:— 
New York CLassiFication. 
New Orleans 
Upland. Florida. Mobile. and Texas, 
Cc c c c 
Good middling ... coese: 

The arrivals have been from Liverpool, 200 bales ; Philadelphia, 
6; per railroad, 152; Hidson river, 3—total 361 bales. Total 
import since 1st inst., 2,726 bales; total import since 1st Septem- 
ber, 66,300 bales. Export from Jan. 1 to May 31, 6,478 bales, 
against 143,920 in 1861. 


LIVERPOOL MARKET.—Juneg 20. 
PRICES CURRENT. 


| Same period 1861— 
Ord. , Mid. ; Fair. 


| Good | 
Pair. | Fair. | Good.) Fine 


Ord. | Mid. 
ee | | eel eel eles el am 
Ibiper Ib\per Ib\per Ib\per Ib\per Ih\iper Ib\per !b\per Ib 
Peas Wee ST ow. T ve- 1; on | 6p) 7g) 8 
13 | 148} 15 | isp] “. f) 6§ i7as-l6| 8 
13 i. 2 Bi 1:8 
13 | 13 14a} 22 || 7 8 8 
8} 9) 10 | 109) .. |) 4p) 5 | 5 
Madras—Tinnevelly..! ... on $ 9¢ oF co HW see | one coo 
Imports, EXPorts, CONSUMPTION, &c. 


Whole Import, | Consumption, Exports, | Computed Stock, 
Jan. 1 to June 19.| Jan. 1to June 19. ; Jan. 1 to June 19. | Jane 19. 


1862 i861 j 1862 1861 1862, 1861 4 1862 1861 
bales bales bales bales bales bales bales bales 
490649 {1921014 | 701039 } 1090450 | 151720 | 270460 | 260480 , 1105780_ 


The cotton market has been much excited during the past week, 
and, considering the smaliness of the stock, an extremely large 
amount of business has been transacted, much of it on speculation. 
American desctiptions have advanced }d to 3d per lb. Egyptian 
have improved to an equal extent, quotations being raised }d. 
Brazil quoted 3d to 1d per Ib higher, and East India $d to 3d per 
Ib. The sales to-day are 12,000 bales. The market contiuues 
firm at the advance. The reported export amounts to 31,210 bales, 
consisting of 8,720 American, 4,880 Brazil, and 18,610 East India. 

The imports, this week, are 26,664 bales, and the quantity of 
Surat now afloat for England is 198,000 bales, against 250,000 
last year at this time. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


Although the amount of business doing in the manufacturing 
districts, this week, has been by no means extensive, prices, almost 
generally, owing to the continued upward movement in the value 
of cotton at Liverpool, have been well supported. Iron has moved 
off slowly, at about previous rates; but the sale for coals has 
steadily improved. 

MancuestER, June 19.—Last week, a large business was done 
notwithstanding the holidays. This week, the effects have been 
apparent in a general, though for the most part nominal, enhance- 
ment of prices, concurring with very rapid takings of material 
from Liverpool. No fresh speculative movements have arisen, but 
the week has rather been characterised by the completion, and 
where practicable, the extension of previous purchasings. Sellers 
having been so much lightened of stocks, now seem to wait in ex- 
pectation of an indefinite rise for their products, whilst buyers 
seem satisfied with what they have obtained without offering fur- 
ther advances. Yarns, as a first necessity in manufacturing, have 
kept more closely apaee with cotton: saies have been large, some 
classes of mule have gained 3d in the fortnight, cop twist and weft 
up to 60's have gained a jd to $d in the week. Sales of cloth 
have been numerous where rates were moderate, but not extensive 
anywhere, advances not having been paid on any important trans- 
actions. Prices being now more than ever disastrous to the manu- 
facturer, and still not tempting to the merchant, no other prospect 
is considered possible than that production will soon decrease more 
than it has ever hitherto. 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 


| Price | Price | Price | Price | Price 
June 19, June | June | June | Juse 
1862 | 1861 | 1860 | 1859 | 1858 


d 
2 


elena Bain 


cee enra 


on 
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. 1 
f | 1 
No, 40 Mure Yarn, fair, 2nd quality......| 4 
No. 30 Water Twist, ditto 4 

reed, Printer, 29 yds, 410s 2oz...) 
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0 
0 
0 
0 
1 
0 
5 
6 
8 
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0 
0 
0 
0 
1 
1 
6 
6 
9 
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0 
5 11 
iA 0 /12 


= 


0 
8 
3 3/9 | 
6 0 \11 6 {10 6 
116 ta! 8 44 8108 418 448 19 

Braprorp.— Wool has been decidedly more aifficuit to sell here. 
The wants of spinners are in great measure supplied for some 
little time, and the operations are very few, and at easier prices. 
Though the speculative buying of yarns for export has been 
checked, there is a fair business doing in counts suitable for the 


German markets. Twofolds, also, are somewhat more inquired 
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New Yorx, June 7.—The market remains steady at about 


ye an 
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for. The Russian trade continues almost a blank. Pieces—Therg |} 
has been a moderate attendance of foreign buyers, and the firmer |! 
tone of last week’s markets has been followed up by a slightly | 
improved demand for Germany, Spain, and France, 
OcupALE.—There has not been a very large attendancs of 
buyers in the flannel market, and, as many of the merchants 
now taking stock, no great amount of business has been dean 
The Yorkshire goods trade still keeps quiet. Wools and goods 
alike keep steady in price. 

HuppersrirELp.—There is rather more doing in better class 
fancy trouserings, and selections from stocks of these goods in the 
hands of merchants and manufacturers have been sh somewhat 
more freely of late. The shipping demand for low goods for 
export is only quiet again, although rather more has been doi 
of late in the better qualities of unions. 

Lexps.—The White Cloth Hall was again rather livelier, though 
the actual transactions were not numerous. In the warehouses 
the operations only partake of the character of purchases for 
assorting purposes. ‘The manufacturers in the Dewsbury and 
Batley district are rather more active. Flax and yarns are with. 
out change, although a fair demand still exists for certain classes 
of line yarns, suitable for continental manufacturers. 

Leicester.—There has been rather more doing in some depart- 
ments of the hosiery trade this week. Yarns are firm, and prices 
remain extremely high. There is not much alteration in wools, 
and but little business is doing. 

Norrincuam.—The lace trade in most classes of goods con- 
tinues active. Foreign and home buyers have been in the market, 
and orders to a liberal amount have been given. There is a little 
doing for the Northern States of America, as also for Germany. In 
the hosiery trade there is some improvement, and several classes 
of goods are decidedly a better sale than for some time past. 
There are no stocks on hand. Yarns are exceedingly dear. 

Bexrrast.—Flax is in very moderate request, and, in some in- 
stances, prices are rather drooping. The demand for yarns shows 
an improvement, and prices of all descriptions of lines and tow 
warps are decidedly firm. Bleached and Finished Linen Goods— 
The home demand continues to present an absence of any feature 
indicative of activity. Some improvement has taken place in the 
foreign trade. 

Wotveruamptoy.—Mr S. Griffiths reports the prices of iron as 
follows:—Pig Iron — Staffordshire cold blast, 4/ 58; Old 
Windmill End Mine, Nos..1, 2, and 3. melters, warm air, 4l; 
Old Windmill End, second quality, Nos. 1 and 2, melting 
pig iron, 32; Old Windmill End Mine forge pig iron, 3! 5s 
to 32 7s 6d; best native hydrate pigs, 32 7s ed. to 4l, accord- 
ing to the brand; first-class All Mine grey forge pigs, 3i 5s 
to 32 7s 6d; Heyford melters, 37 10s; ditto best grey forge, 
32; mottled, 2¢ 17s 6d ; all delivered at the works in Staffordshire, 
Bilston brook melters, Nos. 1,2, and 3, 2/ 12s 6d at the works; 
grey forge cinder ditto, 2/ 7s 6d ;_ good mine pigs, with a modicum 
of flue cinder, 2/10s to 2/ 12s 6d; mine. pigs, deteriorated by 
cinder, 22 10s to 22 12s 6d; Cleater.Moor hamatites, No. 1, 
3112s; No. 3, 319s; No. 4, 31 88; white and mottled, 3/ 6s 64; 
Barrow hematites, white and mottled, 32 6s 6d; No. 4, 32 7s 6d; 
No. 1, 329s; Workington, from 317s 6d to 3/ 12s; 'y forge 
cinder pig iron, 22 7s 6d to 2/12s 6d; white forge cinder pigs, 21 5s to 
21 7s 6d ; ordinary melters, Nos. 1, 2, and 3, 2 7s 6d to 21 12s 6d; 
superior makes of mine melting iron, 3/ 7s 6d to 31 17s 6d, 
according to make and quality. The above prices are all deli- 
vered on to the wharfs at the South Staffordshire manufactories. 
Gadlys (Aberdare, South Wales), No. 1 foundry pig, cold blast, 
41 10s f.o.b. Staffordshire Finished Iron—Common Staffordshire 
bars, 7/ at the works ; best bars, 8/; sheets, 81 10s; doubles, 101; 
nail sheets, 8/; latten, 11/10s; boiler plates, 8/ 10s; best and best 
best in proportion ; common rods, 7]; hoops, 7/10; gas strip, 
71 10s; Canada plates, 11/ 10s; and all other sorts in pro 
tion. Second and third-class makers are selling below thes 
rates. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Jone 7.—The market for both State and Western 
flour has ruled steady since our last, and prices remain sub- 
stantially the same. The aggregate business is fair, though not 
heavy. The receipts during the past three days have been mode- 
rate. The sales during the same time comprise 45,000 bbls, ins 
cluding 15,000 yesterday, the market closing firm. The market 
for Canada flour also rules firm, at previous prices. There has 
prevailed a steady, fair demand for Southern flour, under which 
the market has ruled steady at late rates. 

EXPort — Jan. 1 to May 31. 


bbls 
1,182,148 | 1861 938,574 


The market for wheat has ruled steady, and, notwithstanding the 
receipt of unfavourable European advices, there has prevailed & 
fair inquiry for export and local milling, under which prices have 
experienced a slight improvement. The receipts have been light, 
und good grades are wanted at the advanced rates, The sales for 
the three days foot up 368,000 bushels. Corn is tolerably active, 
and prices have further advanced about 1 cent per bushel ; the 
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|| taken place in the value of either beans or peas. 


4 Ed 


foot up 336,000 bushels, including 108,000 yesterday, at 47 


cents for new and old Western mixed. 
Export from Jan. 1 to May 31. 
1862. 


al 





1861, 
bushels bashels 
QIN  nconccccccccceccccccssoccccscessooss 5,338,868 ...ecccsseee 3,862,831 
WURERE .ccrvccccccescececcsssccsccocsces 8,903,842  ..cccccreres 5,591,808 


prront of Breapsrurrs from the Untrep Sratses to Great Bairain aud IRELAND, 
since September 1, 1861. 





























—— “Flour. | Meal Wheat. Corn. 

From— bbls bbls bashels bushels 

1225113 | 824 11713689 9664649 

oniios | 406 | 1899839 487496 

33329 |. 266994 389521 

231080 | 6 61652 58899 

C4947 | ae 1577817 6600 

1823577 1236 15519684 10662105 

2015203 3019 18412106 8735187 

ees ose 1866978 

191626 1783 2892422 ove 
277510 522 1177717 1144464 
82766 445570 305797 
To THe CONTINENT. 

Flour. Wi Corn, Rye. 
bbls bush bush bush 
June S 570586 ...... GI9SIBT reese 2BO5T2  avevee 1306674 
17659 eevee LOTPLO  .reeee 19483 see 42915 
588245 ...... 7102097 o- B0005S — .resee 1349589 
SILAS... 1086699... 44065 oo 70861 

30043... 5739 cesove 19358 2... oe 

48603 ..... «© STBAS  cseree ZEELD  ceeree ee 








LONDON MARKETS. 


SIATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Frrpay Evenrna. 

Very little English wheat has made its appearance this week, 
coastwise or by land-carriage. The demand for both red and white 
qualities has ruled steady, and the quotations have advanced 1s to 
% per quarter. Fine foreign wheats have realised 1s to 2s per 

more money; but inferior kinds have commanded very 
httle attention. Importers, however, have been firm in their 
demands. The little English barley on offer has changed hands at 
quite previous rates, but foreign parcels have sold slowly at late 
currencies. ‘There has been a fair sale for all kinds of malt on 
former terms. Good sound oats have moved off steadily—other 
descriptions heavily, at late quotations. Scarcely any change has 
The flour trade 
may be considered tolerably firm. 

The Continental markets have been somewhat firmer for wheat, 
and the currencies have had an upward tendency. In spring corn, 
however, very little business has been passing. New York advices 
state that no change of importance had taken place in the value of 
either wheat or flour ; but thatthe shipments to England were on 
an extensive scale. 

In Scotland, wheat has produced rather more money; but the 
transactions in other kinds of produce have been on a limited scale, 
at about stationary prices. 

The Irish markets have been somewhat firmer for wheat, at 
very full prices. Fine barley and oats have realised extreme rates ; 
otherwise, the trade has been in a sluggish state. 

The wheat crop—now in blocm in some districts—has suffered 
bat little from the prevailing wet weather ; but the progress of hay 
making is very slow. .As yet, very little hay has been carried. 

The wheat trade at Mark lane to-day, both as regards English 
and foreign produce, was very firm, and in some instances a further 
advance took place in the currencies. Barley and oats were in 
fair request, and the quotations were well supported. Beans and 
peas, being scarce, realised extreme rates.. For flour there was a 
good demand, on rather higher terms. 

Annexed is Mr E. Rainford’s report of the floating trade :— 
There are 49 arrivals off coast reported up to last night since the 
12th inst., consisting of 31 cargoes of wheat, 11 maize, and 7 
miscellaneous, viz. :—Wheat, 13 cargoes from Odessa, 1 Maria- 
nople, 3 Ibraila, 1 Ancona, 1 Acre, 3 Sulina, 3 Galatz, 1 Mar- 
seilles, 4 Alexandria, 1 Berdianski; maize, 1 Saffi, 1 Constan- 
tinople, 1 Ordu, 1 Odessa, 1 Sulina, 1 New York, 1 Galatz, 1 
Tbraili; barley, 1 Keradash, 1 Odessa, 1 Sulina, 1 Ibraila, 1 
Galatz; wheat and flour, 1 New York; wheat and bariey, 1 Bey- 
ruth. ‘The business in cargoes afloat bas been good since this day 
week, at improving prices. ‘The following rates have been paid 
for United Kingdom, exeepting the cargo indicated :— Wheat, 
arrived, per 492 lbs, Marianople, 478 14d; Odessa Ghirka (3 
cargoes), 443; ditto, 45s 3d, 46s 4d, 44s 3d, 43s 9d; Hungarian, 
47s 1}¢; Banat, 48s 6d; on passage, Berdianski, 448, sea- 
damaged, for sellers’ account; ditto, 47s, delivered sound ; 
arrived, per 480 lbs, Polish Odessa, not quite perfect, 38s 6d; 
ditto, 42s 64, may reject 60 qrs; ditto, 41s; Galatz, 43s 9d, 
44s and 43s 6d, sea-damaged tor sellers’ account ; Sandomirka, 
49s 6d; Roumelia, about 41s; Danubian (2 cargoes), 39s ; 
Egyptian, 33s 6d; Saide, 33s 6d tale quale; Syrian, 33s and 

6d; red Syrian, not perfect, 30s, sea-damaged, for sellers’ 
account ; bard white Syrian, 54s; mixed Syrian, 33s. Rye, on 
Passage, for the COntinent, Roumelia, 31s per 480 lbs. Maize, 
arrived, per 492 lbs, Odessa, 4 cargoes, 30s; ditto, a cargo, 298 4}d ; 
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Galatz, 2 cargoes, 31s 3d; per 480 lbs, Mazagan, 2 cargoes, 
29s 3d; ditto, some slight discolouration, 29s; Ordu, not quite 
perfect, 30s tale quale;-on passage, per 480 lbs, mixed American, 
29s. Barley, arrived, per 480 lbs, Cavarna, 22s 94; Galatz, 22s 
and 22s 9d; Odessa, 22s 6d and 22s 4$d; Keradash, oe. 
imperfect, 20s; Ibraila, 22s 6d and 22s 14d. Beans, arrived, 
per 480 lbs, mixed Egyptian, 27s 6d; Saffi, about 29s 6d, East 
coast of England and Scotland excepted. 
The London averages announced this day are :— 























qrs a a 
Wheat 967 at 54 4 
Barley eve eee 
Oats .... 287 23 «5 
Rye wseeeeee 35 36 0 
Beans . eves es 65 36 7 
POOS sc cccccecesssccsccecevcseccosceescoscosesses socccsccesesccesees: ace 9 380 
ARRIVALS THIS WEEK. 
Wheat. Barley. alt, Oats. Flour 
qre rs qrs ars sacks 
410 cesoee ccccee.- SERB: on 950 ssevee 1070 
Foreign sssssore 14340 eosve 7450 seerse ave sever 34690 oe 9680 brig 
PRICES CURRENT OF CORN, Xc. 
a gs 2 
Warat—English, Old white +» | Oats—English, Poland & potato 26 30 
red. eco — white, feed ...... 23 «(26 
59 — ——dDIACK a revereersee: exe a = 
+ 54 56) Scotch, Hopetown and potato... 

Danzig and Konigsberg, hig — Angus and Sandy ...... 25 3&7 
MIXED oreseee eccecocccees: eccenccces 62 65 — common ..... eoccceeseoes 24 26 
—_ _ mixed 58 60 eos 26 

Rostock and Wismar, new...... 53 56 23 

Stettin, Stralsund, and Wolgast 53° 56 19 

Marks and Mecklenburg......... 5356 eve 

Danish, Holstein, & Brunswick 51 54 24 

Rhenish and Brabant ..........0. +» eee 25 

St Petersburg, soft...per 496lbs 46 52 25 

American and Canadian, white 54 59 25 

Odessa and Sea of Aazoff, soft, 34 
POT 49G IDS ececcreseerecee-seesses 46 51 one 

Egyptian, Saidi......per 480 Ibs 34 35! 35 

Bariey— English and Scotch, | 
malting, HEW .......00000 eecessee -00 8 ee American, white seeeee 35 

English and Scotch distilling... ... a yellow and mixed 31 

~ — grinding... .. ..| Galatz, Odessa, and Ibraila, 

Saale maltivg ... . eo Yellow ....c000- eoccsurcorecccccoccce 29 «31 

Danish distilling... 28 30) Frour, per 280 Jbs—Town made 
as grinding... 28 29 delivered to the baker ......... 46 49 

Odessa and Danube, per400lbs 24 25] Country marks .,.....08. seecesesese 36 «40 

Beans—English, old .....00.+0008 - 35 842 French and Belgian ....... eseeeees. 00 °- ee 
Dutch, Hanoverian,and French 35 38 American and Canadian fancy 
Egyptian & Sicilian ...........0 9 31 brands per 196 1b8.........++000 27 «28 

Pxas—English, white boilers......40 42} American superfine to extra 

— grey, dun, and superfine ..... cquecageyabbene eopeoee 2 26 
Maple ..... 38 43 American common to fine ..... 24 

dD... ses eee eens eee 60 =—70 = heated and sour...... 22 24 
Foreign, white boilers...... 38 40} OatTmeat—Scotch, fine, perton £...  ... 
a — ORIN ..rcccerreee 35 = 38 - — round ..... esee cee cee 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEES. 
For Report or Tass Dar's Markets, sez “ Postscript.” 
Mincine Lane. Fripay Mornine. 

Sucar.—The market has been flat throughout the week, and prices 
have declined 6d per cwt in many casee. About 2,310 casks West 
India sold to yesterday, including the varions parcels by auction. 554 
casks 375 parcels Barbadoes: brown, 32s 6d to 34s 6d; yellow, 358 to 
40s 6d. Some other sales went off heavily: Jamacia, 31s to 35s 6d per 
cwt. Grainy Berbice withdrawn. Business was partially suspended 
yesterday, as usual, on account of the Ascot Races. Floating cargoes of 
foreign have sold upon moderate terms for the United Kingdom. The 
deliveries last week were 3,400 tons, and the landings 6,200 tons, conse- 
quently the stock has increased to 68,850 tons, against 64,000 tons in 
1861, 

Mauritius,—Of 8,875 bags submitted on Tuesday, about 6,000 bags 
found buyers : grainy and crystallised, 368 6d to 43s; white (16s duty), 453; 
soft grey and yellow, 34s 6d to 37s 6d; black and brown, 288.to 33s per 
cwt. 

Bengal.—A small parcel of Cossipore has sold at 398 6d per cwt. 

Madras.—6,400 bags Aska about half sold: grainy white, 44s 6d to 
46s; yellow, 39s 6d to 43s 6d; soft, 373 to 38s. Fine white bought in 
at 50s (188 4d duty), 383 bags native brown and yellow realised 30s to 
32s per cwt. 

Foreign.—1,100 casks 313 barrels Porto Rico, by auction, chiefly sold, 
and the low to middling qualities were cheaper: brown and greyish 
yellow, 34s to 38s 6d; bright grocery, 393 to 42s. 1,183 casks offered 
yesterday were chiefly withdrawn. A floating cargo of Bahia has sold at 
19s 44d for a near port, and one of Paraiba at 17s 6d. Five cargoes of 
Cuba muscovado at 21s 6d to 22s 3d; one containing some clayed, 
2486d. Oneof Havana, No. 9 to 94, 22s 9d per cwt, 

Refined.—There is no change in prices, and the market keeps rather 
barely supplied with dry goods. Low descriptions command 49s 6d ; 
crushed, 463 6d to 47s 6d per cwt. 

Motassxs.—310 casks Cuba muscovado sold at 14s 3d. A floating 
cargo of Barbadoes has sold at 15s 6d for Liverpool. One of Cube, mixed: 
molasses, 14s 1}d; melado, 25s 6d per cwt. 

Rum.—An active demand has prevailed: Berbice and Demerara proof 
selling at 1s 5dto 1s 5$d; Leewards, 1s 4d to 1s 5d per proof gallon, 
according to quality. 

Cocoa.—The betcer qualities remain steady. 
sold at 82s per cwt. 

Corrgzs.—The public sales this week have gone off with more spirit 
than of late, and at 6d to 1s per cwt recovery from the lowest prices 
accepted last week, 1,455 casks 632 barrels and bags plantation Ceylon 
all sold: small berry to fine, 81s to 91s 6d. 2,547 bags native: ordinary 
to fine ordinary, 69s 6d to 72°. 1,672 begs Singapore were partly sold 
4 +t 62sto 70s 6d. 


53 begs good Trinidad 


5,045 bags Rio were chiefly withdrawn, a few lota good 
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ling at 66s to 69s 6d. A floating cargo of Santos sold for a near 
ort at 64s 34 percwt. Owing to heavy landings, the stock has increased 
to’7,570 tons, against 6,465 tons last year at the same date. 

Tea.— Fine congous have continued in active demand, also the 
mediom grades, at full pricestoa elightadvance. Public sales are declared 
for the 24th instant. 
~ Rick.—A feir amount of business has been done, and in some cases 
at a slight advance on previous rates, Cargo Bengal, 7s 6d to 8s 3d; 
common Necrancie Arracan, 9s 34; low Rangoon, 8s. Four floating 
cargoes of Necrancie Arracan have sold at 10s to 10s 1}4, and three of 
Rangoon, Moulmein, and Bassein, 103. 8,000 bogs Madras to arrive at 
lls 3d. By auction, 2,302 bags 480 pockets Bengal went at 11s to 133 3d 
per cwt for middling, rather broken to good. 


Imports and Detrverres of Rice to Jane 14, with Stocks on hand 
1862. 1861. 1860. 1859. 

tous 32560 ... 30300 ... 13240 ... 10100 

Deliveries for home use... 26000 ... 29750 ... 30240 ... 12530 
8055 ... 11120 


Stock *. 96500 <.. 32730 ... 47800 ... 72400 

Srrces.—White pepper has declined 4d, 514 bags Singapore of fair 
quality selling et 53d. 1,400 bags Alleppy black part sold at 4d. 735 
bags dusty greyish black Sincapore realised 33d to 3id. 100 bags 
Trang withdrawn at 4d. 31 bags pimento brought 2¢d. 10 casks 
Amboyna cloves were taken in at 43d. 3 cases low brown nutmegs sold 
at 1s to le 1d per Jb. 300 barrels Jamaica ginger sold steadily at 2/ 9s 
to 62 58 for ordinary to good bold. 75 cases wormy Coctrin bought in at 
53s. 400 cases cassia lignea partly sold at 85s to 89s; first pile being 
taken in at 91s per ewt. 

SAaGo.—40 bags common Borneo were bought in at 18s per cwt. 

SALTPETRE.—Some small contracts have been made in fine Bengal, at 
44s 6a per cwt, or about the previous value, but the market continues 
very fiat. Business was done for arrival yesterday at 39s per cwt usual 
conditions. 

Iispornts and Detivertes of SaLTPeTRE to June 14, with Stocks on hand. 
1862 1861 1860 1859 
Tmported ......csesss-e0re «tons 7780 ... 6160 ... 6700 ... 9710 
Delivered .... wee 8550 ... 5459 ... 5850 ... 9000 
GROG. cocrsccevseenppeenasvewenesepes 2385 ... 4520 ... 4710 ... 3670 
The deliveries last week were 284 tons. 

Cocutrgat.—752 bags in the sales on Tuesday were rather more than 
half sold at full rates to 1d advance for Honduras silvers, viz., 28 3d to 
38 44; pasty from 11d to 2s 24; Mexican silvers, 2s 6d; blacks, 2s 7d. 
A few Lima biacks, 23 7d to 2s 8d per Ib. 

Orner Dresturrs.—Several sales have been made in Jamaica logwood, 
at 41 10s per ton. Safflower is rather higher: common to fair quality 
selling at 3/ 7s 6d to 51 78 6d per cwt. 

SHELLAC. —262 chests 217 bags went very irregularly. Garnet sorts 
are 10s to 15s lower. Other kinds about the same as before. 

Rvpser.—500 mats good Patavia were taken in at 1s 5d per Ib. 

Mrrats.—The market shows unabated dulness. Transactions in 
iron have been upon a limited scale. Seotch pig iron has declined to 
52s 1gd per ton. Straits tin meets with partial inquiry at 113s to 114s 
per cwt. Lead and copper maintain their former position. Spelter bas 
sold at.172 123 6d per ton. . 

Jure.—Of 11,400 bales by’auction, about two-thirds found buyers, 
and generally at fa'l prices : low to fine quality, 12/158 to 22/ 10s per 
ton. The market is now very firm. 

Linsrep.—Bombay commands 658, and Calcutta 60s to 61s; July 
shipments at 578. 9d. There is more disposition evinced to purchase 
Black Sea or Azoff for arrival ; we estimate the sales of the week to 
exceed 20,000 quarters at 56s 6d to 578 6d; delivered United Kingdom 
with customary option of Coatinent. A cargo Berdianski now on the 
coast (Russian flag) bas been taken at 58s per quarter, cost, freight and 
insurance to Cantinent. 

Oits.—Linseed is-in better demand at 39/ per ton. The demand for 
rape oil continues good; foreign refined, 481 Considerable business 
has been done in brown at 46/ for foreign, and 45/108 for English 
crushed, - For delivery the last four months of this year there are 
buyers at 44/ per ton. Olive quiet. Gallipoli, 567 10s to 578; Messina, 
552 108; Zante; 547 10s. We are without stocks-of Mogadore; it would 
command 53/7. A cargo of Gallipoli floating is reported sold at 56/ per 
tun, cost, freight and insurance to Constradt, but under some special con- 
ditions, av others may be had at 55/, or 532 10s per tun to United 
Kingdom. Cocoa-nut Oil—The market is less buoyant: Cochin offers at 
542, and Ceylon at 52/ 10s per ton customary prompt, or 10s less im- 
mediate cash. Palm oil is in better demand, and fine Lagos worth 
421 108 per ton either on the spot or toarrive. Sperm is of slow sale, and 
cannot be quoted over 90/ per tun, which price has been accepted for 
colonial. We are without stocks of pale seal or Southern; the former 
would bring 41/, and the latter 38/ per tun. 

Spretrs TorPENTINe.—American spirits in casks are worth 75s per 
ewt, and French 73s. Sales of the latter for arrival have been made 
at 72s. 

TatLow.—Foreign continues steady. This morning, however, the 
market is quiet. Ist sort Petersburg Y.C. closes.at 46s 6d to 46s 9d, 
and 48s 9d per cwt for delivery in the last three months. 

PaRTicuLars OF TALLOW.—Monday, June 9. 

casks. caske. casks. easks. 

1859. 1860, 1861. 1862. 

wee 25.556 xe 65,400 ... 36,384 

1,043 6 1,497 w 1,043 .. 1,748 

2.278 4,402 ... 2,469 ... 3,087 

1,148 ... ins 750 .. 565 

- 28123 .. 1,109 

- 52990 .. 468 9d 

- 52890 ww. 473 3d 


POSTSCRIPT. Fripay Eventne, 
Sucan.—Tae transactions in West India for the week reach 3,500 
casks, and the market may be considered 6d lower for the week, 700 
casks by auction to-day only partly sold. 1,970 bags native Madras were 
withdrawn. 1,335 bags common cleyed Manilla sold at 32s 6d; a few 
lots 33s. A floating, cargo Cuba has sold for the United Kingdom at 22s ; 
one of Havana, No. 114, equal to 393 6d per cwt, duty paid. 
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Rum continues active at previous quotations. 
Corrxr.—4,024 bags Rio were chiefly bought in, 433 
barrels and bags* plantaton Ceylon, 70 casks 1,560 bag ni 
56 casks 570 barrels and bags Jamaica, sold at fully previous rates, 
Rice.—9,730 bags Bengal above half sold; cargo, 7s to 88 6d; bro 
to good white, 10s to 13s. 10,960 bags Necrancie Arracan withdrawn 
9s. Two floating cargoes of Necrancie Arracan sold at 10s 34 per cwt, 
SacrpeTre.—2,266 bags Bengal were bought in: refraction 1} 


2}, 41s 6d to 45s, 3,000 bags Bombay: refraction 46} to 35}, 3ig tg |] 


38s 6d per cwt. 
GamBtek.—720 bales good were taken in at 18s per cwt. 
TumERiICc.—i,200 bags Bengal sold at 168 to 16s 6d per cwt, 
SueLtac.—Fine pale orange sold at 9/ to 92 28 6d; native orange af: 
8/ 2s 6d per cwt. 
O1t.—1,000 casks cocoa-nut chiefly sold: Ceylon, 528 to 58a; Cochin, 
538 3d to 538 9d ; Sydney, 43s 9d to 50s. " 
Spraits TURPENTINE.—American, 76s per cwt. 
TatLow.—1,015 casks Australian part sold at 39s 94 to 45s 94 
Town unchanged. Y.C., 46s 6d per cwt. 


ADDITIONAL NOTICES. 


Reringp SUGAR.—The home market for refined sugar for dry gcods 
is weli supported, but for unstoved and treacle is very quiet; prices 
rather in favour of the buyer. MNothing to note for export. Some few 
sales bave been made here in Dutch crushed in B. and H., No, 1, and 
V.O. in barrels, f.o.b. in Holland, at previous prices. 


Green Fruit.—A cargo of West India pine apples, per Kate, hag 
arrived, a portion of which was sold at public sale by Keeling and Hunt 
Orangea have become searce, but shipments from Valencia may be 
expected. Lemons without improvement, the ungenial weather check. 
ing consumption. Nuteof all kinds in moderate demand, the backward 
state of home-grown fruits leaving but little choice to the dealers, 


Dry Fruir.—There has been more readiness on the part of holders 
of fruit to realise, and easier rates by 1s have been accepted for currants, 
and 1s to 2s for raisins; and even at this reduction there is a reluctance 
in dealers to purchase beyond actual wants. 


ENe.tsH Woot.—Rather more business doing, at a trifling advance, 
CorowtaL Woot.—Market firm, without change. 
Fiax.— Market unaltered. 


_ Hemp, on the spot, very dull; for forward delivery, there is mom 
inquiry. 

Corron.—Sales of cotton, from Friday, 13th June, to Thursday, 10th 
June, inclusive :—3,900 bales Surat, at 10}d for middling sawginned| 
Dharwar, 103d for fair sawginned Broach, 9d to 9}d for middling to || 
middling fair Broach, 9d to 10d for middiing fair Oomrawatty for cash 
to good fair with prompt, 83d to 9 5-16d for middling fair to fully good} 
fair Dhollers, 84d to 9d for middling to fair Compta, 73d for middling 
fair Mangerole ; 8,550 bales Tinnevelly, 84d to 994 for fair, good fair,and 
good; 550 bales Western Madras, 8d to 83d for fair and fully fair, 
rumours of mediation in American affairs caused the market to opet on 
Friday with less animation, bat the announcement by our Government 
on that evening that they had no such intention, and the advices 
the States leaving little hope for an early settlement of the dispu | 
classes of buyers, alarmed at the rapid redaction of the stocke».t 
have bought eagerly, and a general advance in prices has been the result) 
with every prospect of a still further rise. A large business has i 
been done in Tinnevelly, and they have advanced 3a to $d per Ibe} 
Western Madras is $d to $d dearer; and Surats (with the exceptionio 
Broach and sawginned, which are only 4d to $d per Jb dearer) bave| 
advanced $d.to $d per lb. There has also been an extensive business | 
for arrival at 4d to 3d for Western and Surate, and $4 to ld per 1b for } 
Tinnevelly, above the prices paid last week. Sales for arrival :~-5jll 
bales Western, 8d to 8$d for guaranteed fair; 1,560 bales Tit 
944 to 9}d for guaranteed good fair; 300 bales new Broach, 994 to! 


| for guaranteed fair; 500 bales new Oomrawatty, 94 to 10d for for 


ranteed fair; 100 bales Compte, 88d for guaranteed fair (9d since ree} 
fused) ; 550 bales new Dhollera, 94d to 9}d for guaranteed fair; ‘| 
bales Chine, 9d to 934, equal to sample; 1,250 bales Rangoon, 74-to 
equal to sample; 250 bales new Broach, 250 bales new Dhollera, 500 
bales new Oomrawatty, together 9}d for guaranteed fair, At public 
yesterday, 713 bales Tinnevelly were sold at 8}d to 9}d for low middling} 
to fair; 42 bales Carriacoon, 134d to 138d for fair; 187 bales Smy 

10§d to 103d for fally fair to good fir; and a quantity of Tinnevellf] 
picking, 7§d to 8d. 470 bales Smyrna were bought in. | 


IMPoRTS AND Srook or East Inpia Corron in LONDON. 
Surat. Madras, Bengal. Total. 
bales, bales. bales, bales 

Imports, Jan. 1 to June 20 25,420 
Stock, June 20, 1862 15,480 29,075... 151 ... 44106 
_ 1861 27,416 22,664 ... ... ... 50,080 
S1Lk.—The silk market conti iet ; pri ier i 
aaa tinues quiet ; prices a shade easier if “7 


ToBacco.—A fair extent of business has been transacted in all deseri#} 


tions suitable for home trade purposes i i 
favour ofsellers. Market wy tee aor | 
LeaTaer anD Hipgs.—The transactions in leather dnring the | 
week have been limited. On Tuesday, at Leadenhall, the supplies welt} 
again moderate. The demand was scarcely of an average extent, 
without change in prices. Good crop hides-and calf skins were the 
articles in inadequate supply. 
Merats.—We continue to be quiet in all branches-of our 
Copper is maintaioed in price very fairly, although demand is 
Iron is unchanged. Tin is reported lower for Banca, and a little bu 
has been done in Holland, whilst on this side we are quiet in all 
Lead is Jess in demand, but the manufacturers are busy with 


orders. Spelter is neglected, and prices are easy. Tin plates mai 
late improvements, 


47,380... 241 .. 73,068 
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VW gpasow.—Official market letter issued this evening :— 
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1 Same 21, 1862, 


CATOW. cccccccccecccccessesccccccccrccovscccncoccencesssccsssessoos 


eooousee 


PROVISIONS. 


Wehave to mention a further advance of 1s in the bacon market, 

a large demand for first-class brands. Deliveries rather higher than 

|| previous weeks. Friesland bas maintained its former price, but the de- 

gand not so good. Jersey in good request, at former prices. Very little 
inquiry for other provisions. 


METROPOLITAN CATTLE MARKET, 


Mowpay, June 16.—The total imports of foreign stock into London, last 
week, amounted to 5,585 head. In the corresponding week in 1861, 
we reosived 9,083 ; in 1860, 9,764; in 1859, 4,574; in 1858, 5,229; in 1857, 

; and in 1856, 3,580 head. 
Taursvax, June 19.—There was a full average supply of beasts on sale 
into-day’s market ; nevertheless, all kinds were in steady request, at fully 
is currency, afew very superior Scots and crosses having realised 
45104 per 8ibs. Prime Downs and half-bred sheep commanded very full 
; but heavy breeds moved off slowly, on former terms. The show 
of sheep was tolerably good, and the best Downs sold at oh rad 8 lbs. 
Lambs, the supply of which was large, were very dull, and 4d per 8 lbs 
lower than on Monday. The yoneaens ranged from 5s to 7s per 8 Ibs. 
We have to report a dull sale for calves, owing to heavy imports from 
Holland, at barely late rates. Pigs and milch cows were very inactive, 
but not cheaper. 
Per8 lbs os ats the offal, 


Coarse and inferior beasts 


wlny ditt Prime Southdown sheep 
Becond quality ° 


; Large coarse calves 
| Prime small ditto 


on oer > 
cocoon oooe 


as oa 
ccoasaos™ 
Saananae 
se 


4 } Suckling calves....... each 1 


8 | Quarter old store pigs ... 19 
Lambs, 5s 0d to 7s 0d. 


‘Beasts, 1,060; sheep and lambs, 11,250; calves, 751; pigs, 320. 
‘oreign supply—Beasts, 156; sheep 1,100; calves, 61. 


‘Total 


NEWGATE AND LEADENHALL. 
Famway, June 20.—Only moderate supplies of meat were on sale here. 
Good and prime qualities moved off steadily at full currencies ; otherwise 
‘the demand ruled inactive, on former terms, 


Per 8 lbs by the carcase. 
d ad 


‘ 


3 2/] Inferior mutton 
3 6] Middling ditto 


eR OWwOe 


6 | Small pork ....cccceeees as 
Lamb, 5s 0d to 6s 8d. 


HOP MARKET. 

4} Bozover, Monday, June 16.—We have rather lees doing in our market, 
i ices are with di ity maintained. The wet and wind of the last 
|) week have affected the bine, giving it a yellow appearance and staying its 
; Here and there fly is still to be found, but only in small quan- 
Mid and East Kents, 126s to 155s, choice 1688; Weald of Kenta, 

120s to 125s, choice 1358; Sussex, 105s to 115s, choice 130s. 
Pawar, June 20.—Good-and fine hops are in fair demand, at full prices ; 
|| butbinferior parcels are a slow sale. The plantation accounts are less 

} ry, but not to say unfavourable. 


POTATO MARKET. 

|| Soorawank Warenrsiwe, Monday, June 16.—During the past week the 
}) aativals coastwise have been very limited, but imports of new potatoes 
|}),from abroad have been large. The following are this day’s quotations :— 
|| Workshire Flukes, 220s to 250s; Yorkshire Regents, 140s to 160s; York- 
f Rocks and Seedlings, 140s to 170s; Perth, Forfar, and Fife Regents, 
1) 180s to 150s ; ditto Rocks, 140s to 150s; ditto Keds, 100s to 1208; Prus- 
})tian Whites, 110s to 120s; French ditto, 90s to 110s per ton. 

Frwax, June 20.—Very few old potatoes are now on sale. New 

is in fair supply, and slow request, at from 10s to 16s per ewt. 


HAY MARKETS.—TuHourspay. 
Surrarre.p.—Meadow hay, 2/ 0s to 4/158; clover, 32 10s to 5/ 153; and 
straw, 1/ 168 to 21 Os per load. A slow trade. 
CumpERLaNnp.—Meadow hay, 2/ 2s to 4/15s; clover do., 37 10s to 5i 15s ; 
and straw, 1/ 16s to 2/2s per load. Trade inactive. 
Warrecuare,.—Meadow hay, 2/ 0s to 4/ 15s; clover, 32 108 to 610s; 
aad straw, 1/ 16s to 2/ 0s per load. A moderate demand. 


COAL MARKET. 

Fray, Jane 20.—Hetton 16s 94—Lambton 14s 6d—Haswell 16s 9d— 
Stewarts 16s 3d—South Hetton 16s 94—Trimdon Hartlepool 15s 94— 
Braddyls Hetton 15s 6d-—Russell Hettons 15s 6d—South Hartlepool 15s— 

|) South Kelloe 15s 94—Heugh Hall, 15s 3d—Harton 14s 34a—Wylam 153s— 
|) West flartley 14s 34—Davidson’s Hartley 14s 3d. 89 ships at market. 


LIVERPOOL MARKETS. 
WOOL. 


; (From OUR OWN CORRESPONDENT.) « 
4). Famay, June 20.—We are able to report rather more business this week 
{| but buyers still act with very great caution, and will continue to do so till 
the present high rates of the English clip are fairly settled. 
{ CORN. 
(FRoM OUR OWN CORRESPONDENT.) 
Farmar, June 20.—Corn market closes about 2d or 3d dearer for wheat, 


THE ECONOMIST. 


and about 6d dearer for corn; beans and oats easier; a moderate attend- 
— — to a fair extent in most of the articles. Transactions 
in wheat. 


Che Gasette. 


TurspaY, June 17. 
BANKRUPTCIES ANNULLED. : 
G. Gent, Baker st, wine agent—J. Squires, Burgh Castle, farmer—J. 
Maliphant and D. Lloyd, Brynmawr, grocers. 
BANKRUPTS., 
T. Payne, Old Dorset pl, licensed victualler—T. Russell, Lower Mitcham, 
nares H. Morel, Graham st, clerk to the Lands Improvement Co. 
. Stevens, Clapham common, auctioneer—T. IT. V. Smith, Isli mn, 
engineer—H. Dullens, Bermondsey, commission agent—J. Ottaway, Great 
Bookbam, licensed victualler—G. Murphy, Cheapside, maker of pianofortes 
—A. J. Roman, Whitecross st, grocer—J. Lamond, Abingdon st, Scottish 
law agent—S. Wood, Queen st, bricklayer—J. J. Henson, Werrington st. 
—O. Davis, Oxford ter, Clapham, glass merehant—J. A. Goddard, Wood 
st, Custom house agent—H. Campbell, late of Chilton st, Deptford, trunk- 
maker—E. Holdom, Lambeth, retailer of beer—J. Bedford, Bermondsey, 
bootmaker—O. T. Barnes, Panton st, auctioneer’s clerk—O. C. Hedges, 
Great Faringdon, journeyman tailor—J. McIntosh, Bow lane, timber mer- 
chant—G. V. Davies, late of Weymouth st, assistant at a t ink works 
—J. Dawson, Windsor pl, journeyman shoemaker—R. Nott, Kensington, 
commission agent—W, Wicks, High row, carpenter—C. Reed, Euston rd 
—R. Wilson, Queen’s rd, shipowner—T. Clark, Bayswater, dealer in 
curiosities—E. T. Keyes, Southwark, licensed victualler—W. K. Smith, late 
of Hatehett’s hotel—U. Garner, late of Eastfrimstead, farmer—W. Holmes, 
Bermondsey, zinc worker—S. Frewer, Oxford st, saddler—E. H. Edwards, 
Euston pl, oil and colour man—B. J. Marnas, Frith st, tailor—H. Green, 
Southwark, r—W. Hambidge, Great Warley—W. Embleton, Purleigh, 
baker—D. M’ Auliffe, Bristol, dealer in . White, Bristol, bootmaker— 
W. Farley, Bristol—J. M’ Allester, Cardi berdare, 
cael G. Palmer, Exeter, printer—W. Storey, Huddersfield, inn- 
keeper—W. and J. Harrison, Techueethitine millers—J. Bennett, late of 
Bradford, commission agent—W. N. Dingley, Liverpool, merchant—Ward 
and Perry, Sunderland, millers— Waller and Graham, Holme Cultram, 
timber merchants—T. Robinson, Hartle hairdresser—W. Burgess, 
Neweastle-upon-Tyne, tailor—J. L. Taylor, North Shields, shipowner— 
M. Holder, Birmingham, pearl button manufacturer —T. Heslington, sen., 
Birmingham, t—W. Coley, Birmingham—A. Bailey, 
labourer—W. illiams, Bristol, grocer—R. Shaw, Liverpool, li 
pilot—J. Squibb, Wimborne Minster, labourer—R. H. Howard, 
inter—E. ae are clothier--T. Barry, 
t maker—G. Wilson, Coppull Moor, wheelwri 
aide wells, builder—H. Darling, Newcastle-upon-Tyne, boot dealer—W. 
ing, ee . AH. MeGill, N een eee 
working brewer—J. E. Cattle, Leicester, carver—I. Deaville, Stockport, 
cotton spinner—W. Beer, Devonport, journeyman stone mason—f, W. 
L. Walke, Plympton St Mary—F. T. Brassington, Stoke-upon-Trent, beer- 
house keeper—J. Sidebotham, Wakefield, ulterer— Taylor, sen,, | 
Wakefield, assistant to a tinman—G. Birch, Wolstanton, joiner—W. 
Holmes, Old Byland, innkeeper—J. Godber, Nottingham, journeyman. 


baker. 
SCOTCH SEQUESTRATIONS. 
J. G. Booth, jun, @ w, seed merchant—W. King, Glasgow, 
portioner—D. Keddie, ermline, glazier—A. M’Farlane, Glasgow, . 
yarn merchant —H. Geddes, Fordyce, merchant. 


ton, 
t—T. Vaughan, Ton- 


GAZETTE OF LAST 
BANKRUPTS. 

W. Keller and G. Bertram, Newman street, travelling nae 

Weymouth, Southwark, ship owner—E. A. Oliver, City, b broker—J 
H. Kerly, Clerkenwell, lapidary—B. Marioni, Borough, foreman to a.con- 
feetioner—I Girtler, Aldermanbury, willow bonnet manufactarer-—W, |) 
Anderson, Rotherhithe, clerk—W. J. Millwood, Drury lane, | 
J. Hermann, Chelsea, professor of music—W. W. Lucking, } 
road, house agent —G. A. Thompson, Southwark, brush maker-— J. 
R. Peach, Pimlico, bricklayer G. Charlton, Hartley row, grocer— 
J. Bellamy, Bentley, geotleman—J. Palmer, Westminster, grocer—T. 
Fitzgerald, Jabourer—J. Elliott, Hammersmith, market —_ 


Baliard, Hackney, shoe mannfacturer—W. Stafford, 
Threeve, Great. Yarmouth, tailor—M. G. Goodwin, Pimlico, clerk-—O. 
vedoo, tajlor—l. A. Pickering, Limehouse, manure dealer 


NAGHT, 


Barleyman, 
~-N. Gerhold, Rotherhithe, baker—I. Jones, Islington, cow _ 
Henry Downton, Hammersmith, cheesemonger — William mn, 
Strood, linen draper— Henry Lea, Clare market, provision dealer — 
C. Tainton, Worcester, boo) er—J. Haads, Birmingham, licensed vic- 
tualler—J. B. Browne, Neweastle-under-Lyme, mineral merchant—J. 
Hayden, Birmingham, retailer of ales—E. Edwards, Birmingham, woollen 
draper—W. Birchley, Leigh, journeyman brickmaker—O. Brigden, Bir- 
mingham, wood turner—W. Long, Cardiff, cab proprietor—L. Thomas, 
Neath, beerhouse keeper—E. Jones, Llansaintfrear—W. Martin, New- 
port, baker—H. Palmer, Bath, cabinet manufacturer—W. Evans, Oar- 
digan—O. W. Morphet, Leeds—B. Bean, Ulleskelf, farmer—J. Jones, 
Mold, farmer—J. Cochran the younger, Liverpool, ironmonger—-G. Had- 
field, Bootle, engineer—K. Richards, Hoylake, shipowner—L, Goodman, 
Manchester, cap manufacturer —M. Schofield, Rapes lation Sunes 
keeper—J. Norminton, Deep Clough, gages . Noble, ° 
manager to an innkeeper—J. F. Gloyn, Manchester, accountant-—R. 
Naylor, Sunderland, brewer—B. Cowell, Killingworth, builder — 
F. Johnson, Beverley, builder—E. Halliley, Claxheugh—R. Finlay, Sea- 
ham Harbour—J. T. Brown, Coventry, watch manufacturer—W. Hulk 
the elder, Coventry, journeyman weaver—J. Steer, Hayland, slater—A. 
L. W. Barons, Tarnes—H. Storr, Sheffield, clerk—J. Pilkington, Hulme, 
porter—J. Stevenson, Nottingham, tinman—J. Childs, buteher 
—T. Hourd, Barkstone, hawkea—P. Laurence, Chester, grocer—R. Clark. 
Neweastle-upon-Tyne, labourer—J. Harrison, Bradford, er—J. Dur- 
rant, Stoke Holy Cross, artificial food manufaoturer—J. Daniel, St Ives, 
shipwright—C. Holden, Walsall, tailor-—W. E. A. Allen, assistant pay- 
master in the Royal navy—J. Gawne, Landport, gunner—J. i 

Farnley, foreman engineer—S. Kitchener, Standlake, cattle dealer—T. 
Jelley, Leicester, butcher—S. Redstone, Cowes, ae > 
nny am grocer—R. P. Dunn, Black hill,{publican--J. Ri Ohob- 

m, grocer. . 








| June 21, 1862.) 












yy : STATEMENT 
| of Imports, Exports, and Home Consumption of the following articles in the 24 
of weeks ending June _ a showing the Stock on June 14, compared with the 
| gorreaponding period o! . 
’ FOR THE PORT OF LONDON, 


sw Of those articles duty free, the deliveries for Exportation are included under 



























































































































































































































































































































fhe head Home Consumption. 
, East and West Indian Produce, &o. 
) SUGAR. 
Imported. Exported. Home Consump. Stock. 
) 1861 1862 1861 1862 1861 1862 1861 1862 
; tons tons tons tons tons tons tons | tons 
44539 | 57374 3 58} 32811 | 47494 405 | 26340 
) 32345 | 11265 1493 605 | 27187 | 11364; 11890 {| 6879 
) 4449 5256 490 1165 5581 6739 3596 | 5811 
, 5260 2806 877 142 8759 3378 $235 | 2671 
} 86593 | 76701 2863 1970 69288 68975 | 39126 | 41701 
; 10415 1173 627 $548 6009 | 10210 | 11796 
5 14002 2034 955 | 15964 10066 8497 | 6863 
; 780 560 493 1227 2831 2893 | + 3015 
‘ 4452 1 25 3055 8460 3823 | 5473 
; | 3768 | 2100 | 28794 | 27366 | 25422, 27147 
: 116222 | 96733' 6631! 4070 | 98082 | 96541) 64548 68848 
2 PRICE OF SUGARS. 
; Theaverage pricesof Brown er Muscovado Sugar, exclusive oftheduties. 
sa 
8 From British Possessionsin America ........+++. 21 6jpercw 
0 - a Mauritine ..eccseeeee 0 0 
0 a= _ East Indies....-...+. 0 0 
; The average price of the above is .......... 0 0 
Imported. Exported. | Home Consump. Stock. 
0 MOLASSES} 1861 1862 1861 1862 1s6f | 1862 1861 1862 
0 tons tons tons tons tons tons tons tons 
0 West India! 520 2335 7 342 787 1175 272 | 2014 
0 Foreign .. 4185 1490 728 615 1461 1298 | 38247) 2067 
: Total..| 4710} 3895\ 735 957 | 2258 | 2473 3519 | 4081 
- —- | | — oe 
: meee)... | a)... !' 5] .. | mel w | ome 
0 * The Imports, é&c., of Melado for 1861 are from July id only, no separate account 
0 being obtainable previously. 
0 RUM. 
o Exported and 
0 Imported. delivered to Vat.| Home Consump.| Stock. 
eee om a | 
; i gus gals | gals gals | gals | gals | gals | gals 
10 West India.) 1338840; 1677025, 686115) 913150; 695610). 693315, 1904621 2238570 
0 East India... 205560) 207315) 131040 163320} 17865) 26415; 179640 180045 
0 Foreign ...... to 128430 121545! 134055 10710; . 4455, 145710 229995 
Exported. 
7 | Vatted .....| 767655) 917010, 548055) 687420) — 52605) 262530 £35410 
: Total ...| 2420235! 2929780 1486755, 1897945' 779580 776799! 2402501 2184020 
0 i OP Tai COCOA —Cwts. 
a | Saeten| 19357 ; 22284 1422 1962; 15820 | 17202; 13002 | 14162 
| Foreign ......| 12192 6593 | 731¢ 1971 | 3621 840 14917 9648 
| _— —-_-—_—— —_—_-— ee ouseme | 
: Total.... 31549 | 28877 8732 3933 19431 18042 27919 | 23881¢ 
3 COFFEE—Tons. : 
0| West India. 738 570 116 163 286 378 502 196 
2 Ceylon ...... 7884 7999 3120 $272 5510 497 4250 4271 
0 East India... 842 1294 503 623 750 1017 e38 | 1171 
0 Mocha ...... 264 340 42 83 289 226 339 380 
Brazil......... 1167 1777 851 1326 301 490 | 527 | 1305 
: Other Forgn 21 81 43 24 251 252 | 209 | 249 
0 Total...| 10916! 12061 ' 4675' sao. 7187 | 7839" _ 6465! 7572 
10 | tons tons | tons tons | tons tons tons tons 
: RICE .....| 30269 | 32569 oe w+ | 20733 | 25084 | 32727 | 36479 
0 PEPPER. 
10 tons tons tons tons | tons | tons tons | tons 
0 White......... 149 354 17 34 123 163 365 497 
6 Black .......0 1827 2306 993 1608 798 | 831} 2069 2204 
9 : dal we Ow oe a 
pkes pkgs pkgs pkgs pkgs | pkes pkgs | pkgs 
0 NUTMEGS 1843 813 eee ooo 1612 ) 865 2971 2905 
0 Do, Wild:. 74 | 1 li 28 | 7 576 530 
10 CAS. LIG 1521 | 5468 pa $112 2366 9297 7608 
. | ON} 4292 | 5300 ose 3603 | 3848) 4475) 4174 
Jesmms asa oe qmewpcmmem | sasemcenesl «: 
10 bags bags baga bags bags bags bags | bags 
. PIMENTO..|_ 15269 | 18221 we | soe | 128101 8598 | 20176 | "oie 
a RAW MATERIALS, DYESTUFFS, &c. 
serons serons serons seruns serene | serulio eerulia ouuns 
: QOCHNEAL) 9119/ 7507] ... we | 7738} 7817] 8419 | 11583 
0 chests | chests | chests | chests | chests | chests | chests | chests 
° LACDYE...| 1572) 1778] ... om | 2311 1867 7968 | 6391 
tons tons tons tons tons tons tons tons 
5 LOGWOOD| 2517) 4764] ... a 2274 | 2025] 1022 | 3639 
3 FUSTIC.. .. 580 757 ose eco 747 642 647 79h 
oy INDIGO, 
9 chests | chests , chests | chesta  cnesta | chests | chests | chests 
: Raatindia.. 12570 | 11670 | eve aniee 5. 7568 | 18039 | 16935 
0 serons | serons' serons | serons serons serons | serons | serons 
e Spanish...) 5498 7338 ose ow. | 8166 2938 3358 4963 
i 
¢ tons tons tons tons tons tons tons tons 
q Nitrate of - | 
2 Potass ...) 6163 7777 eco ove 5451 8525 4515 2886 
6 cents anuuee| meinem ans | cee lamcom | Cane 
Mitrate of | 
0 
e Soda .....| 879 796 | ws ves 2557 | 3126! 1379! 1634 
: a 
bales bales bales bales bales bales bales bales 
American .. <4 66 one ove 37 66 | 1 20 
Sell oo ais 35 oa 4 35 2 2 
a: 46491 | 77102 eco ove $1460 | 100730 | 42328 38762 





Sads..... {1895674 | 463985 
Total ...,.|1942189° 
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Che Railway Monttor. 


RAILWAY CALLS FOR JUNE, 











Amount per share. 
Date Already Number of 
due. paid. Ll. Shares. Total 
sd Z£sd z 
Buffalo and Lake moh on 
New Shares, 1862 ......... allt.... dept. ~ 3 0 0... 21,000 ... 63,000 
Danubeand Black Sea,New 3 ... ce come BF OU us 500 ... 5,000 
Dublin and Meath ............ D a0 oe 210 0 1. 9,200 ... 23,000 
Eastern Counties, 4} per 
cent, pref. 6/13s4d shares 30 ... 3 6 8 ... 113 4 ... 89,607 ... 149,861 
Great Northern 5/ Five per 
cent, pref. 1861 .......... wo 10 20 910 O we 1 SO cco. 72,000 .. 20000 
London, Chatham, & Dover, 
Metropolitan Extension. 17 ...1710 0 ... 210 0 ... 82,500 ... 206,250 
Manchester, Sheffield, and 
Lincoln, Garston and 
Liverpool Extension ...... ee ms + 210 O we 22,500... 56,250 
Recife and Sao Francisco 
(Pernambuco) .............++ 80 ...19 0 0 we 1 0 0 we 60,000 ... 60,000 
Scinde (Delhi Capital) ...... 26... 010 0 .. 110 0 ... 125,000 ... 187,000 
South Yorkshire 20/ Five 
TGIITEI ccntanerdececeecenese 2 419 0 O wo 1 0 O ww 25,000 ... 25,000 
Victorla Station, &c., 5/44 
per cent. pref. sbares...... 30... 010 0 .. 010 O .. 26,000 ... 18,000 





878,361 





EPITOME OF RAILWAY NEWS. 


Trarvic REcEIpts.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 7th of June, on 10,224 
miles, to 576,4747; and for the corresponding week of Jast year, on 
9,951 miles, to 530,949/, showing an increase of 273 miles, and of 44,525/ 
in the receipts, The gross receipts on the 14 principal railways 
amounted in the aggregate, on 6,629 miles, to 447,171; and for the 
corresponding week of 1861, on 6,489 miles, to 404,949/, showing an in- 
Crease of 140 milee, and of 42,222/ in the receipts. 





RAILWAY AND MINING SHAKE MARKETS. 
LONDON. 

Monpay, Jane 16.—The English railway market to-day ruled inactive, 
and prices generally closed the sameas on Saturday. The only excep- 
tions were that Brighton were quoted better, Chatham lower, and Cale- 
donian and Great Western each } lower. In colonial, Buffaloand Lake 
Huron improved }, and Cape Town and Dock declined 1. Of foreign, 
Great Luxembourg and Carmeaux mine and rail declined § and 4 
respectively. Among American, the only movement was in Erie shares, 
which improved 3. In British mines, Marke Valley advanced 23, East 
Wheal Russell and North Wheal Crofty each }, and Hingston Downs } 


Tusepay, June 17.—In the English railway market to-day dulness 
again prevailed, andthere was but little disturbance of yesterday’s prices. 
Midland advanced 4, and South-Eastern declined 3, In colonial, the only 
alteration was a fall of } each in Madras 5 per cent. stock and convertible 
debentures, Foreign railways were rather flatter; Paris and Mediterra- 
nean receded 3, Sambre and Meuse 3, Antwerp and Rotterdam }, and 
Great Luxembourg a further 3. Lombardo-Venetian fractionally im- 
proved. In American, Erie 5th mortgage and Pennsylvania Railroad 
bonds 1st mortgage each advanced 1 per cent., and Pennsylvania 2d 
mortgage declined 1 per cent. In British mines there was but little 
business, and prices in several instances closed lower than yesterday. 


Wepnespay, June 18.—The share market to-day was very inactive, 
and the prices of yesterday generally remained unaltered. In English 
railways, a decline of } in Lancashire and Yorkshire was the only veria- 
tion. In colonial, the only movement was a rise of 3 in Grand Trunk of 
Canade. Of foreign, Sambre and Meuse and West Flanders receded 4. 
For American securities there was considerable demand, chiefly on 
American account, and prices went up accordingly. Erie 2nd, 3rd, 4tb, 
aod 5th mortgagee, improved an average of full 14 each; Illinois Central 
stocks and shares on average of } each; Virginia Six per Cent, and 
Michigan Central convertible and lst mortgage, 1 each ; United States, 
1}, and New York Central shares 2 per cent. But little business was 
done in British mines, and the only alterations were a rise of 4} in East 
Basset and 3 in East Wheal Russel; Marke Valley and North Wheal 
Basset receded 4 and 1 respectively. 


Trurepay, Jane 19.—The share market to-day was agein without 
animation, and there was no material alteration in yesterday’s prices, 
except in some of the American descriptions, which showed a tendency 
to reaction. Of the English railways, Caledonian, Great Western, and 
Midland each receded }. In. colonial, Buffal» and Lake Haron and 
Grand Trunk of Canada were each quoted 4 lower. Among foreign, 
West Flanders recovered 4; Sambre and Meuse further declined §, and 
Lombardo-Venetian, Great Luxembourg, and Belgian Eastern Junction 

each. In American, Virginia 6 per cent. declined 1, Erie 3rd mortgage 
» Iilinois Central shares }, and ditto, paid up, 1 per cent. 


FrivaY, Jane 20,—The railway market was heavy, and a fall took 
place in several principal stocks. The reduction was chiefly in Great 
Western, Midland, Lancashire acd Yorkshire, and South-Eastero, io 
which it amounted to $ per cent. Other lines comparatively steady. 
Lombardo- Venetian Railway shares quiet. There was no coange in 
the Indian lines. 





The unfavourable weather which had prevailed at Quebec for some 
time previous to the 5th uilt., had greatly retarded the supply of timber 
to that port, and the arrivals, to date, exhibited a falling off of 181 vessels, 
or 10,522 tons, compared with last year. The business doing had been 
to a fair average extent, and prices ruled firm. 
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THE HIGHEST PRICES OF THE DAY 4°38 GIVER. 


Amount 
of shares 


s loRDINARY SHARES an) 
STCCKS. a 
Name of Company, = F. 


London, 
Name of Company. neti | Name of Company, 
Ty OF 
i — - —_ | —_ 
Birmingham & Stour Valley! 's a \London and Greenwich. one} “ i} Caleut. and So. East., 
009 \Bristol and Exeter .... **| > 924 — Preference .. 0000 oe +s joes alt — guaranteed 5 per cent... .. 
Caledoniar ....... 1108} 0841072 | |London,Tilbury, &Southend| 91 | 90 \Cape Town & Dock 6pe 
95 | Dundee, Pth, & Aberdn Jun 11 | | : Midland Bradford  .. 0. «+++ |.» Eastern Bengal, guar. 5 pet, ] 
East Anglian... ... |Northern & Eastern, 5 p ct. East Indian guar, 5 pr cent.|j97 | 
|Eastern Counties.... } \North-Western....0...+++ +++ tock Do. 44 pr cent. Deben: 

° we fs Royston, Witehin, & Shepreth 3 Do. 5 p ¢ Debentures, 1 
— class B aoe wi 4 41 | \Shrewsbury and Hereford ...'.. mF 
Edinburga and “Glasgow -| 90 $3. | Wilts and Somerset .....- 
Edinb., Perth, and Dundee! 303), 
100 Glasgow South-Western ../103 | od PREFERENCE SHARES. | 
Great Northern ....++--/1154/115 | Bristol and Exeter ......s0reslscseesleeveee | Do, 6 per cent. Deben' 
Stock - A stock..|110 |1093 Al’ Caledonian 10/, 44 per cent.|......! Do. 7 per cent. 1862......, 

‘es Bstock.. | 64|Dundee,Perth, &A have Gt Indian Peninsniar, 

Stock|100 |109 (Gt Southern and West. (L) 106 | leat 100 | J 
Steck/100 |100 |Great Western ........---.| 72¢ || Stock}100 | 100 eves 200000 20 ° 
Steek|100 190 | — Stour Valley Guar.....| 57 |..... || Stock|100 |100 | — ClassC,7 per cent. ....|...... Gt South. of India guar § pc 08h) 
Stock!100 {100 (Lancashire and Yorkshire../108 || Stock}100 |100 | Eastern Counties Extension, 204\Gt Western of 
Stock 
Stock 
Brock 
Stock 


London, 


Amount 
paid up. 








100 London and Blackwall ....) 61 | | | 5 per cent., NO 1... oe oe jevvee | 18°] DO. NOW cccevecscececessewes 06 
100 [too |London, Brighton, and 8. © |19¢ | Stock|100 |100'| — NO.B!....000..0eeceee(L {100 {100 | Do. Bonds 1873withto 
106 |100 Lendon, Chatham, & Dover) 46 Stock|100 |100 | — New 6 percent. ...... — - (100 |100 | Do. 5§ per cent. 1877 
100 |10@ |London and Nerth-Western| 94 Stock |100 |100 {Eastern Union, 4 prcent...|.. 100 |Madras, guar. 5 per cent ., 
Stock|100 |100 [London and South-Western 100 || Stock|100 |100 /Edinburgh and Glas. 5 pe sh| . 1100 |100 | Do. 49 percent .. 
Stock}100 100 |Londonderry & Enniskillen! 45 Stock|100 |100 /Edin.,Prth, & Dunde, 4 pret.|.. | 1100 i 
Stock|100 |100 |Manchester, Sheffield,&Lin.| 403| 40 Stock|100 |100 |Glasgow & 8. W. guar. 5 p C}......)...... i 
Stock|100 }100 |Midland ........++++e0+0+ (127% '| Stock) 100 {100 Great Northern, 5 per cent.|. a 
Stock|100 |10@ | — Birmingham and Derby; 99 | || Stock|100 |100 | — 5 per cent. Redeemable | Do. Indus Steam F 
Stock Norfolk .....ccecsecceseee| 75 | at 10 per cent. pm. | sai 
iso (Mowth British, ............c} 62d/acce ||. Stoen}l00"|100| — 44 percent da......... FOREIGN RAILWAYS. 
100 |North-Eastern—Berwick ..| 973) Stock||00 |100 Great Southern & Western a 
163] — G. N. E. Parchase ....| 16%)... (Ireland) 4 per cent . ...| 
100 | — Leeds .....cseeeveees| 55$] 55 Stock|100 |100 |Gt Western, red. 44 pr ct..|-- 
1008) — Yor® ....cccececcees-| 85 | 845 Stock/!00 |100 | — red. 4 per COMt. ..cccerss |eseeeelseeeee | Gt Luxembourg 
100 |North London ........+++-|102 |L00g Stock|!00 |100 | — irred. 4 por cent. ......| ) Namur & Liege .... 
5B | Do. New....ccrcccccrcrssoreeeey 5d) 5 Stock|!00 |100 |Lancashire & Yorksh., 6 p c!...-..|. jorthern of Fra 
10 |Nth aad South-West. Jane. 119}... Stock|!00 |100 |London and Sagengne.) 
100 \Scottish Central ..........)120 |... 5 per cert. No. 1 .....+. 
100 \Scottish N.EastnAberdénStk) 47 | 46 Stoek|!100 (100 | Ditto 6 per cent. . Cael 2 Royal Danish 
100 | — Scottish Midland Stock }104 |...... Stock|100 |100 | Ditto 7 per cent. pref stck|. - |} 4 |Sambre and Meuse 
100 |ShropshireUnion.......... j| Stock/100 100 |London and S.W., 7 per cent.!......) | Victor Emmanuel 6 pe 
100 |South Devon ....+0++005s $ Stock|100 |100 | Manchester, Sheffield, and | ‘ Western & N.-W. o1 France| 
100 South-Eastern ..........-- j Lincoln 6 p © «ese sees levee: 
100 |South Walas......-+++0+++| 67 Stock/100 |100 | Ditto, 33 per cent.. 2 joes: | MINES. 
_ South Yorkeh. & River Dun ate rn Stock|!00 |100 |Midland Consolidated, Bristol PlAustralian ....00 seesees 
Stockton and Darlington ..| 39 | 38; Stock|100-/100 | and Birmingham, 6 p cent)...... | Brazilian St John Ba ay 62 
13 | do. do. 2 ° Stock|100 |100 | — 4} per cent. pref ...... ° 
100 . R Stock}190 |100 |North British ........++++| 
5O. |Ulater.....00. 00 vccccees Stock|100 |100 | Do, New guar. 5 p cent.|... 
90°} DO. scoccccocccccececcccee-| St Stock} 100 | 100 |North-Eastern—Berwick, 4| 
10@ |Valeot Neath ........ | percent. pref... .. +... | ++» 
199 Victoria Station, Pimlico (138 , 60872| 25 — York, H. and 8. pareha'. icbilllcaee 
West Cornwall......cccses-| 73 58500) 20 | 0 (North Staffordshire... 2+. \sseere} | 
190 West Midland—Oxtord - coool Of Stock | 100 100 Scottish N.Eastern Aberdeen | Linares 
100 Newport ... 6 guaranteed 6 per cent .. ise | 5 | North Downe ..... 
a Hereford . i Stock|!00 |100 | — 7 per cent Pref. Stock... iH ; . Par Covsols . 
20000| 10s} 1°s/South Devon, Annuities 10s)......|.. oe South Caradon. © ecees 
LINES LEASED 1 Stock!100 |100 |§, Eastern 4} per COMtececcveee|ove-» |oveses ; 
AT FIXED RENTALS. | Stock 100 {100 |S. Yorkanire. 4 pr ct guar |......|... 
Birkenhead ....00...ceceseeeseee|ecvseeiereeee || Stock)169 |100 West Midland—Oxford, 1st | 1} | a United Mexican ..... 
Buckinghamshire ...... 2+ jeseeee aon | SUATANCCM....eccrorse ve oe +s a> ae 448| West Basset .......... 
Chester and Holyhead ......)...... |} 56 | | - | 5& |West Caradon . 
Do 5s pea ° | BRITISH POUSESEEORS | . 47} 
Do. 5 percent. .... | | 1100 |100 |Atlantic and St Lawrence.. é | oo | & 
Clydesdale Junction .. esheon | Stock/100 100 |Bmbay,Bar,& Cen.Ind. guar.| - 5 
E. Lincolnshire, guar. 6 p || 20000) 204) 20} Buffalo and Lake Huron.... | 2s! .. | 8 |WhealMary Ann. 
50 ‘Hull and Selby... .. 2.2.2... seccceiece-» || «x | 10' 10) — Preference + | | -- | 7 | Wheal Trelawney .. 
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OFFICIAL RAILWAY TRAFFIC RETURNS 

T 

Dividend per cent. Week — RECEIPT: P Miler 
Name of Railways P ers, | Merchandise, Same — open im 

First half Second half ending. a minerals, inte. | Wee ik _—_—~— 

Year 1860. | 1861. L, 1861. pareels, &e. | -sitie, &e. 1861 ooek: 1862 19h} 


—— ———— | one 
£ 
1921 
6673) 


a 


1862 £ es 
Belfast and Northern Counties ... -June 13) 1174 891 13 
Bristol amd Exeter... oe oe 15) 47° 9 2238 0 
Caledonian ... ee oe ee 15 9691 17 
Detroit and Milwaukee ... ooo & 
Dublin uad Drogheda... ee 15 
Dundee, Perth, & Aberdeen”... 15 
East Angliar 
Edinburgh, Perth, ‘and Dundee... bine 15 
Eastern Counties . 


e 
wnmwnwh 

8 _ 

' once 
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ee 


ersevecceca@aoaoososo SCcoeoeaeooocoooro ee00909 oS @eCoo 


Here OoOS OCW 


a 
Nowe 


Edinburgh and Glasgow .. 

Grand Trunk of Canada ... ove ..|May 
| Great Luxembourg ove a, 
Great Northern... oes a cose se re| cece cece coseeitGl40 0 
Great North of Scotland .. hes on 1009 16 4 

Great Southern & Western (Trish ) 
Great Western and West Midland 
Great Western of Canada ond 
Lanc. & Yorkshire & renee 
London & North-Western, &c... 
Londonand Blackwall .. : 
London, Tilbury, and Southd Ex. 
London, Brighton, & South Coast 
London and South-Western ve 
Manches., Sheffid, & Lincoinshire 15) 7529 0 C | 8023 0 O (15552 
Midiand sti... ee eve ee TB}... covcvccee fecccce cons MONS 
Midland Gt Western (Irish) ee 13] 2586 0 0} 227615 6 | 4862 
onklands . 
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"3358 0 0 | 6467 
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15] 2998 0 7} 114519 6 
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TT MAKERS AND HOSIERS. 
»* QHRISTIAN and RATHB 
11 WIGMORE STREET, LONDON, W. 


) —  rreRNICH'S HOCK 
RINCE eee HOCK. 


, Cabinet wine, price 723 and 
only Agent tor reat Britain, 
treet, London, 


Cte PORT. 


the best Vineyards and Vintages, 
last 40 years, including a bin, 14 
dozen, bottled by the late Mr Fen- 
trade as his celebrated ‘Six 
fall of beeswing, and of immense 


on of post office order. 

GEORGE SMITH, 

Tower street, London, E.C.; ane 17 and 18 
Park row, 


, Greenwich, 8 
Price lists tree by post. eetebtished A. D. 1785, 


nn i 

SAMBERT BROTHERS, 
Manu SS —" 

[aaa rence oat ee Yas 
Patent Makailie Bedsteads for exportation. 


on application. 
& serene oe Saenbenemeead | 
| Water, —- orks, 8, al 
‘nd alsall Court, Class 81. 


| TANDSOME BRASS AND IRON 

 BEDSTEADS.—HEAL: and SON'S Show Rooms 

gontain a large assortment of Brass Bedsteads, suitable 

1h enon for icon climates; handsome 
‘Bedsteads with 


5 


, Birch, Walnut Tree woods, Polished Deal 
’ all fitted: with Bedding and Furnitures 
ag well as every description of Bedroom 


L AND SON’S ILLUSTRATED 


CATALOGUE, containing Designs and Prices of 

100 Bedsteads, as well as of 150 different articles of 

ero Furniture, sent free by post.—HBEAL and 

Bedstead, Bedding, and Bedroom Furniture 
apamees, 196 Tottenham court road, W. 


At MESSRS NICOLL’S 
@SBTABLISHMENTS may be inspected, in 
several of the finest specimens of the Woollen 
exhibited in Ciass 21 at the Intersational 


Exhibition. 
Nieéli’s Tweed Cape Coat, Waterproof, One Guinea. 
Meoll'’s Negligé Suits of Neutral mixed colours, all 
‘from Two Guineas. 

Nicoll's Sixteen Shilling Trousers, all Wool. 
‘Nicolls Ladies’ Showerproof Cloaks and Jackets. 
Sovwens Habits, from Three to Six Guineas. 

's Yi Gentlemen's Suits as worn at Eton. 
Nicoll’s Boys’ Knickerbocker Suits, from One Guinea. 

and Navy Outfits, the best at mocerate prices. 


Dress, State, Law, Corpora- 
University Robes and Surplices. 
Overcoats, Dress and other Suits ready for inspection 


OF mae. 
H. J.and D. NICOLL, Court Tailors, 114 to 120 
Regent «street; 22 Cornhill, London; and 10 St Ann's 
: Manchester. 


een oe IMPROVEMENT in ARTIFICIAL 
PAINLESS DENTISTRY. 


ye Lewn “LEWIN MOSELY, DENTIST, 


Berners street, London. Established 1820 

ewe, Dentist, begs to direct atteation toa New 

Patented improvement in the manufacture of Arti- 

ial Tet, Palates, &c., which supersedes all impure. 

dsoft and absorbing agents hitherto the fruitfal 

f20 many evils ‘to the mouth and gums. A 

f eed teen improvement consists of a gum- 

base for the Artificial Teeth, whieh 

heel smooth and highly polished ‘surtace, 

Lie oy lodgment of food between vom 

1 ‘avo the consequent unpleasant seeretions, 

foulness of breath, &c. Additional Teeth can 

} be ion cugehed tiancnviag. great enpentete 

}) the-Patien:), without extracting roots or fangs, and as 

a} whole'is moulded in a soft state, all inequalities of 

Loses or roots of teeth are carefully protected, and 

& perfect system of painless Dentistry. Neither 

} metal wires or unsightly ligatures are reqaired, but a 

q complete adhesion secured Mr Mosely's 

d Suction Temte No. No. 764, Aug., 1855. 

t ** Decayed and Tender Teeth permanently restored 
j Use, preventing the nesessity of Extraction. 

Consultations ,and every information free. Charges 


i 
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OF CONSUMPTIVE COUGH 
DR LOCOCK’S PULMONIC WAFERS. — 
» No. 2 Trongate.—Miss Jemima Livingstone, 
time afflicted with a very 


ae 


fi 
I 


and irritation of the air psssages. Both 
internal medicines were used, but with 
‘a8 a lastresource, Dr Locock’s Wafers 
ae to say with "the best 
emay menti as further recommendation, 
lady's father is a medical man, and ad- 
Wafers to her himself.—J. K. and M. 
have a pleasant taste. Price ls 1jd and 
Sold by all Chenrists. 
—The public is cautioned against purchasing 
ealled) “ Pulmonic " Medicine, ‘“* Lococn’s 
Lorton,” “Bark” “‘Toors Powpurs,” or 
catchpenny ie. under the belief that they 
ted with ‘Dr Lococx’s VW arzrs.” ‘This can- 
been eects b ; but it is still, from time 
that try to foist such articles 
lic, Theanie a geauine medicines are “ Dr 
“and “Dr Locoox’s Cosmetic" 
plexion) ; all others are an imposition upon 


eF FiF 
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THE ECONOMIST. 
GAUNDERS, OTLEY, AND C0., 


ARMY, EA8T vINDIA, and COLONIAL AGENTS, 
66 Brook street, Hanover square, London. 

Mess Supplies purchased, and despatched to regiments 
in India and the Colonies. 

Outfits, Clothing, Cabin Furniture, &c., provided. 

Parcels and Boxes transmitted overland, or by ong 
sea route. 

oo secured overland, or by ship, and baggage 
shipped. 

Banking Accounts opened. Pay and Pensions drawn 
and remitted. 

Orders for Miscellaneous Books, Newspapers, 
&e., from members of the Military and Civil Services 
executed. 

Books, Newspapers, &c., sey sent to Libraries 
abroad, Reading Societies, Military Book Clubs, in 
apy part of the world. 


DEANE’ TWO-HOLE BLACK PENS 


which are ———— for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend theclergy. Theircheapness and popularity has 
induced many unprincipled people to put forth imitations 
of the genuine articles, whieh are equally useless.to the 
purchaser, and disgracefultothe vender. The public are 
therefore cautioned, and respeettally requested not to 
purchase - as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 
“G. and J. Deane, Lendon bridge,” 
and the box, whicn contams exact y twelve dozen, has 
thereon a varieusly coloured label, inscribed 
“G, and J. DEANE's Two-Hole Black Pens, 46 King 
William street, London bridge.” 


RUPTURES—BY ROYAL LETTERS PATENT. 


7HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 


: Gentlemen to be the most effective invention in the cura- 


tive treatmentof HERNIA. Theuse of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot te detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 263 6d, and 31s 6d; 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payable to John 
White, Post-office, Piccadilly. 

NEW PATENT. 


‘ ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
‘WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
nd are drawn on like an ordinary — Price 

6d, 73 6d, 108, and 16s each ; 

*aWHITE, THITE, Mancracrurer, 238 Pie, London. 


> 

HOLLOW ay S PILLS— 
MOMENTOUS INQUIRY.—Surrounded as we 
are by exciting causes of disease, it becomes our duty to 
seek some means of expelling impurities from the body 
or rendering them harmless. Professor Holloway bas 
discovered a medicine capable of effecting this all- 
important point, and has ney placed it within 
the reach of the poorest. His§ Pils guard the con- 
stituents of the blood, which, when contaminated or 
destroyed, permit fevers, inflammations, and other 
maladies to run riot through and undermine the 
system, or consign their victims to untimely tombs. In 
malarious districts and unhealthy towns, these Pills, 
atter silently proving themselves the best protectors 
against fevers, &c , have within the last few years been 

adopted by the profession and public. 

% Y a7 nl a 
LAIR’S GOUT AND RHEUMATIC 
PILLS.—Priee 1s 13d and 2s 94 per box. 

This preparation is one of the benefits which the 
science of modern chemistry has conferred upon man- 
kind; for during the first twenty years of the present 
century, to speak of a care for the gout was considered 
a romance; but now the efficacy and safety of this 
medicine is so fully demonstrated, by unsolicited testi- 
menials from persons in every rank of life, that public 
opinion proclaims this as one ef the most important 
discoveries of the present age, 

Sold by all meticine venders. See the name ot 
“Thomas Prout, 229 Strand, London," on the Govern- 


went stamp. 
Kk MARSTON, M-R-C.S. LSA. 
on Nervous Debility, Impediments to Marriage, 
and all secret diseases, showmg a simple yet certain 
means of restoration to vigorous health. Price 6d, post 
free, direct from the Author, 47 Berners street, Oxford 
street, London. ©. nsultations, 11 to 2, and 4 to 8 daily. 


Tne New Medical Guice for Gratuuitos Circulation. 


pe SMITH, WHO HAS DEVOTED 


fifteen years to the study and treatment of Nervous 
Debility, Loss of Memory, Dimness of Sight, Lassitude, 
and Indigestion, bas —— a Free Edition of his 
valuable work, Tae New Medical Guide (120 pages), 
containing his highly successful mode of treatment, 
with no instructions, by which sufferers may 
obtain a cure. The book will be sent post-free in an 
envelope to any address on receipt of a directed envelope 
and twostamps. Addrss, Dr Smith, 8. Burton crescent; 
Tavistock square, London, W.C ‘ 


HEALTH AND HAPPINESS FOR 


the NERVOUS and DEBILITATED.—A single 
copy of a new medical work, written by one of the most 
eminent medical men of the present day, solely fur the 
guidance and benefit of that cluss of sufferers who de- 
sire a speeoy aud private cure, with illustrative cases of 
parties who have been restored to health by f llowing 
the advice laid down in this work, free on receipt of 
stamp.— Address to the Secretary, Institute of Anatomy, 
Birmingham. 


ME LEWIS AND SON, 


113 Strand.—The Royal Lewisian Systems ot ; 
g, Arithmetic, 


Bookkeeping, and Shorthand, as: 
touget for upwards of fifty years by Mr Lewis, the real | 
invente -and first teacher of these world-renewned and 
only ints.ible systems, insures perfection in any of ‘the: 
above branches after a few easy and interesting lessons | 


Persons unable to take the lessons may obtain the! 
inventor's works for self-instruction at his only -institu- 
tion, 113 ‘Strand, 


({LEN FIELD PATENT STARCH, 
USED in the ROYAL LAUNDRY. 

The Ladies are respectfully informed that this Starch is 
EXCI USIVELY USED in the ROYAL LAUNDRY, 
~“ — Majesty's Laundress says, that although she has 

ed Wheaten, Rice, and other Powder a. 
she: - found none of them equal to the GLE: 4 
which is the FINEST STARCH SHE EVER UBED. 


WHEN YOU ASK FOR 
GLENSIELE PATENT STARCH, 


see that you it, es inferior kinds are often substituted 
WOTHE N-and CO., Glasgow and London, 


Auisorr S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now regi orders 
for the March Brewings of their Pale Ale in Casks of 
18 Gallons and upwards, at the Brewery, Burton-on- 
Trent; and at the undermentioned Branch Establish- 
ments :— 


LONDON... sossseseseeeseee 61 King William 
LIVERPOOL...... «+ Cook street, ey 


BIRMINGHAM... 
DERBY ............. 
WOLVERHAMPTON... pee ate — 
CH&STERFIELD......... Low Pavem: 
STOKE-UPON-TRENT. Wharf omen 
DUDLEY........s000++00005. Burnt Tree, 
ie nie eccceseces 

8 


MessrsSAMUELALLSOPP&SONS. 


| PARIS seseceresevessecseeeenee 279 Rue St Honoré, { 


Mesars ALLSOPP and SONS take the opportunity of | 
announeing to private families that their Ales, so strongly | 
recommended by the medical p: 


‘The Brewery, Burton-on-Trent, April’30, 1860, 


DISET ORD! S PURE FLUID) 


MAGNESIA has been, Sainte twenty-five Priamos and 
mphatieally sanctioned by the M 
Simona by the Pablieree t as the Best o Beet heteany 
for nae of the Stomach, Heartburn, Head: Gout, 
and Indigestion, and as a Mild for 
constitutions, more especially for — and Children. 
It is prepared, ina state of perfect pu y aud uniform 
am, only by res tad ©, 172 New 
ond street, London; ® respectable 
chemists throughout the World. ° 


OZEAU'S COPAHINE MBEGE, 
successfully tried in the Parisand London 
under the care of Messrs Cuthrier, Rilord, Po- 
land, and Legros Olark (Lancet, 6th Nov. 1852), effects 
a cure in an average of six days, either in recent or :chro~ 


nic diseases.—4s 6d per bottle, by post Ss 2d, at *G. '« 


Jozean's, French Chemist, 49 Haymarket. 


MEDICAL REVELATIONS 


(with Tilustrations), through the aid of ‘the Test 
Tube and Microscope, when employed for special ding~ 
nosis. Suu¥-Curs or Neevous axp PHrsicaL DEsiiirr, 
Wasting and Withering of ‘the Nervous ‘lissues, Lassi- 
tude, Loss of Energy and Appetite, Groundiess’ Fears, 
and other disorders of the system: presented to sufferers 
in order that they may eurethemselves without medicine. 
— on receipt “oh Sned pine Dr Watson (of 
the Hospital), Alfred p! Bedford square, 
London. Consultations daily from Ii to 2.and 6 to 8. 

For distinguished qualifieations, vide diplomas. 


DR CURTIS'S MEDICAL TREATISE 
On Nervous and Generative Diseases. 
The 140th thousand, with numerous plates, price ‘ noe or 
post paid, by the Author, for twelve stamps, sealéd 
ends, twenty stamps. 


‘THE CAUSE AND CURE OF 


PREMATURE DECLINE in MAN, with ‘Plain 
Directions, for Perfect Restoration to Health and 
Vigour, being a Medical Kasay on Nervous and 
Generative Diseases, their Prevention and Cure, the 
result of twenty-five years’ successful practice. By Dr 
J. L. CURTIS, 15 Albemarle street, Piecadilly, London. 
Consultations, Ten till Three and Six till Eight. 

REViEws OF THE WoRK. 

‘““We feel no hesitation in saying that there.is no 
member of society by whom the book willnot be found 
useful—whether such person hold the relation of a pa- 
rent, prevent, or clergyman."—Sun, evening paper. 

‘* Dr Curtis has conferred a great boon by 
this little work, ir whieh is described the somnees ‘dt 
convent diseases which = ae youth, or more 

y prematare old age.”"—Daimt TRLEGRAFE, 
March 7 1858. 

An edition of the above work has just —s 
published. Contents: Chapters on Human P| 
and the Exhaustive Causes, Physical and Mental, wh! 
tend to embitter and shorten life. The modern treat. 
ment of Ner:ous Debility, Impotency, Loss of Mental 
and Physical Ca , whether resuiting from Youth- 
ful Abuse, the F of Maturity, the Effects‘of Climate, 
peer rewes I Observations on a new and sue- 

mode o: ng Spermatorracea, b: Microscopic 
Examination; to which seaotteb apie Interest- 
ing Cases, with the Aathor’s Receipt ofa Preventive 


Allen, 20 Warwiek jane, Paternoster row; Mann,3 
Cornhill; and free from the Author for 12 stamps. 


a 
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THE ECONOMIST. 
KAMPTULICON FLOOR CLOTH, 


As laid exclusively at the Houses of Parliament, British Museum, Bank of England, 
and other Public Offices, by 


GOUGH AND BOYCE, ORIGINAL PATENTEES & MANUFACTURERS, 


12 BUSH LANE, CANNON STREET. MANUFACTORY—GREENWICH ROAD. 


EAM PTULIGCON, OB 
INDIA-RUBBER & CORK FLOOR CLOTH; 


As laid at the Houses of Parliament, British Museum, Bank of England, and 
numerous Public and Private Offices. 


Impervious to wet, indestructible by damp, soft to the tread, and warm to 
the feet. Far superior to every other material ever invented for the Covering 


of Floors, &c. Invaluable on Stone Floors. 
F. G. TRESTRAIL AND CO., 19 AND 20 WALBROOK, LONDON, E.C. 
MANUFACTORY—SOUTH LONDON WORKS, LAMBETH. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting Iron, as, by virtue of a semi-galvanio action, it enters the 
_ and forms an amalgam of the two metals, which protects the Iron from decay or incrustation. 
+ should be used inrtead of Red Lead, which is proved to be destructive to Iron exposed to Salt 
Water. 
ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can pro- 
ened with ale antes: Those who have obtained the Patent White Zinc Paint from 


Grinders who have not adulterated it, will never willingly use any other Paint for their best work. 


Each Cask of Pure White Zioc is stamped— 
“HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints. 
Parents have remarked, that their children on returning from the country to newly-painted houses have suffered 
in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs draw in the 


deadly vapour.”"—Joxx BuLL, September 14, 1850. 
POLUNTEER PIPE— 
RIFLE BORE.—The most delightful, economical, 
and permanent medium for the enjoyment of tobacco 
ever invented. This new pipe only to be had of the 
patentee. Sample pipe in case sent post free for 26 
stamps. EDWARD PILLINER, 6 Augustus street, 
London, N.W. ae 
rn 5 7 ‘ A) VD ry 
CE—REFRIGERATORS OF EVERY 
kind and variety, for preserving Ice, and cooling 
Wine, Water, Butter, Cream, Jellies, and Provisions of 
all kinds) PATENT PISTON FREEZING MA- 
CHINES for making and moulding Dessert Ices in one 
operation. WATER CARAFE FREEZERS; or, 
CHAMPAGNE FRAPPE PAILS. IMPROVED 
FREEZING POWDERS, and everything connected 
with Freezing, of the best, cheapest, most modern, and 
reliable character, and particularly adapted for hot 
climates and ships’ use. PURE SPRING WATERICE, 
in BLOCKS, delivered to most parts of Town daily ; and 
packages of 2s 6d, 58, 98, and upwards, forwarded any 


distance by “ Goods Train,” without preceptible waste. 
| 
| 


’ + 
(;HUBB S PATENT SAFES 
—the most secure against Fire and Thieves.— 
CHUBB’S FIRE-PROOF STRONG ROOM DOORS, 
CHUBB’s PATENT DETECTOR and STREET-DOOR 
LATCHES. CHUBB'S CASH and DEED BOXES, 
Illustrated Price-list gratis and post free. 
CHUBB and SON, 57 St Paul's churchyard, London; 
28 Lord street, Liverpool; 16 Market street, Manchester; 
and Wolverhampton. 


RITISH AND NORTH 


AMERICAN ROYAL MAIL 

STEAM SHIPS, appointed by the 

Admiralty to sail between LIVER- 

POOL and NEW YORK and between LIVERPOOL 

and BOSTON, with liberty to call at HALIFAX or 

other ports te land and receive mails, goods, and pas- 

sengers, the Boston ships calling at HALIFAX to land 

and receive passengers and Her Majesty's mails. The 

following, or otber vessels, are appointed to sail from 
Liverpoo). calling at CORK to receive the mails :— 

EUROPA, for BOSTON, Saturday, June 28. 

*PERSIA, for NEW YORK, Saturday, July 5. 
*Taking Passengers and Goods fer Nassau and Havana, 

to be transferred at New York on board the R.M.8.8. 
British Queen. 

AFRICA, tor BOSTON, Saturday, July 12. 

Passage money, inciuding steward's fee and provisions, 
but without wines or liquors :—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 62 Old Broad 
street, London; D. Currie, Havre, and 12 Place de 
ja Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and C. Maclver, Queenstown; or D. and 
C. Maclver, 8 Water street, Liverpool. 


‘HE STEAMBOATS OF 


the Imperial and Royal Austrian 

Steam Navigation Company of Vienna 

continue to ply for both passengers and 

goods between all the stations on the river Danube, Con- 

stantinople, and Odessa, in connection with the Bavarian 

boats and the steamers of the Austrian Lioyds. (See 
Bradshaw's Continenial Railway Guide, page 505). 

The estabiishment of Direct International Communi- 
cation between VIENNA and CONSTANTINOPLE, by 
the steamers of the Imperial and Royal Austrian Steam 
Navigation Company of Vienna, the Czernavoda and 
Kustendje Railway, and the steamers of the Austrian 
Lloyds, provides a new route between EMGLAND and 
CONSTANTINOPLE, quicker, cheaper, and better than 
any other existing. The passage of the Mouth of the 
Danube is avoided, and the entire journey from London 
to CONSTANTINOPLE can now be accomplished in 
seven days, and with littie more than twenty hours of 
sea voyag® Curing the whole journey. 

The well-knewn and magnificent steamers Franz- 
Joseph, Sophia, Albrecht, and Szecheny, which under- 
take this special :ervice, are fitted in first-rate style, 
replete with every comfort, cabins, bath rooms, &c., &c., 
and the table (included in the fare) isin every respect 
superior. 

Through tickets, av-ilable for 30 days (from the day 
of departure from Vienna), can be obtained at the Agency 
| of the Imperial and Royal Austrian Steam Navigation 

Company, 81 London wall, E. C. 

For further particulars apply to Captain A. Pietroni, 
| LA.N., 81 Lonaon wall, £.C. 


Prospectuses free. 
WENHAM LAKE ICE COMPANY, 140 STRAND, 
LONDON. 


FURNITURE AND DtCORATION. 
PRIZE MEDAL. 
GREAT EXHIBITION OF 1851. 
GOLD MEDAL OF HONOUR, 
EXPOSITION UNIVERSELLE, PARIS, 1855. 


ACKSON AND GRAHAM 


respectfully inform the Nobi'ity and Gentry that 
they have recently made great additions to their 
former extensive premises, which render their Establish- 
ment the largest and most complete of its kind in this 
or any other country. 

The spacious Show-rooms and Galleries comprise a 
superfici:1 area of 27,000 feet, and are filled with an 
uorivalied stock, the prices of which are all marked in 
plain figures at the most moderate rate for ready 


money. 

The extensive Manufactory adjoining, with Machinery 
worked by Steam Power, is fitted with all means and 
appliances to ensure superiority and economise cost. 

Each of the undermentioned Departments will be 
ee as complete asif it formed a separate business, 

Paper Hangiags, Printings, and Interior Decorations 
of all kinds. Experienced workmen sent to all parts of 
the kingdom. 

Carpets of superior manufacture of every description. 

Cabinet Furniture, Chairs, Sofas, Ottomans, &c. 

Silk and Silk and Wool Damasks, Aubusson and 
Venetian Tapes'ries, Chintzes, Utrecht Velvets, Arras, 
oe Damaske, Cloths, &., &c. 

sof Iron, Brass, and varions Woods, and 
superior Bedding and Mettresses of all kinds. (Four 
Show-rooms, each 120 feet long, are ,devoted to this de- 


partment ) 

Plate Glass, Carving and Gilding. 

Gallery of Bropzes c’Art (sole depot for the preduc- 
tions of F. Barbedienne and Co., Paris), Clocks Cande- 
labra, Vases, aud Ornamental Porcelain. 

The Public are thus enabled to select their Paper 
Hangings or !ecorations, Carpets, Curtains, aud Furni- 
ture all in harmony with each other at one establish- 


33, 34, 35, 37 and 38 Oxford street, 
@ Perry's place, Freston plaee, and Newman yard, 
adjeining. 


(June 21, 1862; : 


QVERLAND _ ROUTE, 


COMMUNICATION by § 


STEAM NAVIGATION CO; ; 
BOOK PASSENGERS and receive C cOMPARY i 
at their London offiee for Gibraltar, ‘Malta, | 
Aden, Ceylon, Madras, Calcutta, the Straits 
China, by their steamers leaving 
the 4th and 20th of every month; for 
Malta, Egypt, Aden, and Bombay, by those 
the 12th and 27th of each month; and for 
Reunion, King George's Sound, 
Sydney, by the steamers leaving 
the 20th of every month.—For further particulars 
at the Company's offices, 122 
London, E. C., or Oriental place, Southampton, 


(.REAT EASTERN 


for NEW YORK—The G 


Saturday, Aug, 1 
Returning from New York’ one 
Saturday, July 26. ! Tuesday, Sept. 9, 

The speed and comfort of this noble ship, as well as 
the immunity from sea-sickness evjoyed by passengers, || 
have now been so fully proved as to need no comment, 
Fares—Cuabin passage, £20 to £28, according to 
modation, all having the same privileges in the 
Return tickets will be issued at a fare and a half, Inten: 
mediate passage, £10 10s; steerage ditto, £8 S, 
on moderate terms. 

For further particulars apply to C. E. Dixon, 9 
ford place, Liverpool; Seymour, Peacock, and Co,, 116 |} 
Fenchurch street, London, E.C.; or to the Great Ship 
Company (Limited), 90 Cannon street, London, E.C, 


LACK BALL MONTHLY 


AUSTRALIAN CLIPPERS 
From LONDON DIRECT 
) 
|Tonnage| To Sail, 


June 25, 
uly 10, 
uly 25, 

August 10, 

June 30. 

July 30. 

June 30, 

July 25, 

Sept. 30. 

|August 30, 


1200 

1500 

1100 
Sydney ...... ee} 2000 
Melbourne...| Wallace ......-+ss+s- «| 2000 
Melbourne... Cinderella 
Queensland..|Utopia ... 
Queensland../Sritana ooo 
Queensiand../Flying Cloud ...... 
Queensland. | Wansfell 


‘This celebrated line of Packets have, by theit punc- 
tuality and rapid passages, earned a world-known repa- 
tation, and their passenger accommodation is unsur- 
passed by any vessels afloat. 

For all particuiars respecting freight or p: to 
Australia, apply to JAMES BAINES and CO. Diver. 
pool; all Agents for the Black Ball Line; and to T.M 
MACKAY and CO.,1 Leadenhall street, London, E.C, 


Fares Reduced to Boulogne, Calais, and Havre, 


‘ . 
TEAM SHIPS=— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Kath» 
rine’s Wharf for— 

HAMBURG—Every Wednesday and Saturday 
morning. Chief cabin, 2/7; fore, 11 5s. 

HARBURG—Sunday morning. 

STETTIN—The Germania and Arno. 

ROTTERDAM—Tuesday, Thursaay, anid Saturday, 
at 11 morning. Chief cabin, 1/ 78; fore, 17% 64 
Cologne, 35s 6d or 19s 9d. 

ANTWERP, BRUSSELS, and the RHINE—The} 
Moselle (splendidly refitted and passenger aocommoda» | 
tions increased) and Dolphin, every Tuesday and: 
Thursday at 12 noon. Chief cabin, 1/ 7s; fore, 20s 
Brussels, 228 3d; Cologne, 358 6d. Leaving Antwerp 
for London every Sunday and Friday at neon. 

OSTEND, BRUSSBLS, and the RBINE—Every}) 
Wednesday and Saturday morning. June 25 and 28.8 ; 
12 noon. Leaving Ostend tor London every Tuesds} 
and Friday night. Chief cabin, 18s; fore, 14s. Brussela, 
208 3d. ‘ologne, 34a, 

HAVRE—From St Katharine’s Wharf, every Sunday 
morning. June 22 at7a.m.; 29 at 12 noon. Chief cabin, 
lls; fore, 8s. London to Paria, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday 
June 25 and 28 at 1 morn. Chief cabin, 11s; fore, 8% | 
London to Paris, 17s 8d. } 

BOULOGNE—From Lendon Bridge Wharf, every }} 
day. June 21 at9; 22 at 10; 23 at 11 night, Maty 
a8 noon. Chief cabin, 11s; fore, 8s. Londou to Paris, 

5s. 

EDINBURGH—From St Katharne's Wharf adjoite} 
ing the Tower, every Wednesday and Saturday 
at 10 morning. Fares: chief cabin, 20s; return, 30s), 
fore, 15s; return, 22s 6d; deck, 7s 6d; which faresinclude 
all pier dues at London and Grantop. 

ULL—From London Bridge Wharf, every Wed} 
nesday and Saturday at 8 morning. From Castom) 
House Quay, Tuesday and Friday at 8 morning. Chiet 
cabin, 88; return, 128; fore cabin, 5s; return, 7s 64. 

NEWCASTLE—From Newcastle Steam Wharf, 279 
Wapping, Wednesday and Sunday, at 10 morning.} 
Culef cabin, $s; return ticket, 12s: fore, 58; retary 
7s 6d, 

YARMOUTH—Frem London Bridge Wharf, every 
Wednesday and Saturday; at Four afternoon. Saloon 
8s; return, 12s: fore cabin, 58; return, 7s 6d. 

MARGATE and RAMSGATE—Daily (Sun 
en at 10 merning. Calling at Blackw 
Tilbury. 

HERNE BAY—From Fencharch street Station. 

MARGATE and BACK, from London Bridge 
every Sunday at $ past 8 morning at one fare. 

Oifices 71 Lombard street, 37 Regent cireus, snd 
Leadenhall street; and St Katharine Wharf. 


2500 
1500 
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Fame 21, 1862.) 
seeRNATIONAL EXHIBITION.— 


, week ending 28th June:— 
spAY 0 SC HURSDAY, ONE SHILLING. 

i yAY and SATURDAY, HALF-A-CROWN. 
|| Fee are opened at 10, except on Saturday, when 
| areepened at 12o'clock. 


VAL HORTICULTURAL 
SOCIETY'S ROSE SHOW, June 26th. In con- 
with this Show, will be held the FOURTH 
NATIONAL ROSE SAOW. Doors open at 
glock. Bands commence at Three o'clock, 

2s 6d each. 


fae SO Oe 
MEATRE ROYAL LYCEUM. 


Lessee and Manager—Mr Edmund Falconer. 
” 190th, 191st, 192nd, 193rd, and 194th nights ofthe 
1, Pr ontinnous run of PEEP 0’ DAY. 
T Brilliant success of KILLARNEY. 
“ Qn Monday and during the week, the performances 
mn wil commence with the triumphantly successful Drama 
% a PEEP 0’ DAY; or, Savourneen Deelish. Messrs 
‘Walter Lacy, Addison, Charles Selby, George Melville, 
Edmund Falconer ; Mrs D. P. Bowers, Miss Clara 
oe. and Miss M. Hudson. After which the new 
Mosioa), Pictorial, Poetical, and Ballet Interlude 
KILLARNEY, by Messrs M. W. Balfe, W. 
Oscar Byrne, and Edmund Falconer. In the 
a new Ballad, by M. W. Balfe, words 
jy Edmund Falconer, will be sung by Miss Anna 
Whitly, of the principal Itelian theatres. A New Scene, 
iW, Telbin, will be exhibited in conjunction with his 
Panorama ofthe Lakes. And a new charac- 
teristic Bellet, arranged by Oscar Byrne, and in whieh 
Miss Lydia Thompson will introduce a Shadow Dance, 
will be . To conclude with the new Farce, 
John Oxenford. Esq., entitled I COULDN'T HELP 
rr Principal characters by Messre Addison and 
Walow,and Mise Lydia Thompson. Prices as usual. 
Box office open from 11 till 5 deily. No Half-Price. 


Acting Manager, Mr F. B. Chatterton. 
GADLER'S WELLS THEATRE. 
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Directress, Miss C. Lucette. A th 
Monday, evening, and during the week,) the 
= piven, by E. Fitzball, Esq., THE DUEL IN 
THESNOW. Messrs Johnstone, H. Forrester, Lewis 
Ball; Mesdames Dowton, E. Dowton, M. Percy. After 
which, on alternate nights, RINGING THE 
CHANGES, with Miss Lueette, Miss Heath, and Mr 
Morton Price; and A MANAGER'S PERPLEXITIES, 
fn which Mr C. Crook appears in conjunction with 
Miss Lucette, and Mr Morton Price. Concluding each 
evening with a Pas Seul, by Miss Rosa Nethan, and the 
Burlesque, by Captain Horton Rhys, of PUN’ CHAND 
FUN. Commence at half-past Seven. 


’ 
A STLEY’S ROYAL 
AMPHITHEATRE, 
Proprietor and Manager, Mr W. Batty. 
The coolest Theatre in London. 
REVIVAL OF MAZEPPA, 
Monday and during the week, will be performed 
Byron's dramatised Poem of Mazeppa, or the 
Horse of Tartary. With new and appropriate 
(by Mr Julian Hicks). Dresses and decorations 
g the whole strength of the double company 
of horses. Mazeppa, Mr C. Mortimer; Abder 
T. Huntly; Count Premislaus, Mr Montague; 
Miss Julia Seaman. Scenes in the circle, 
Mons, Gerard, Mons. Goudsmidt; Madile Goldkette, 
Masotti, Mr Moffatt, Miss Gordon, and the 
Infant Perks. Clowns, Harry Croueste, the Royal 
Jester, and H. Bevan, the musical Grotesque. To 
conclude with a comic Ballet, in which the celebrated 
— Misses Gunniss and the a of = —— 
Ballet will appear. Stage manager, Mr W. Searle. 
Commence at 7. 
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POLY TECHNIC.— 


~Whitsun Holidays.—Herr Susman will give his 
Ttemarkable imitations of the Lark, the Nightingale, 
and other British Birds and Animals, — Re-engagement 
of George Bucklano, Eeq., for his Buffo-Musical Enter- 
tainments—Last two weeks of the Concerts of the 
Broosil Family.—What I saw at the International 

; or Half-an-Hour’s Advice to Intending 
Visitors, by Professor J. H. Pepper, on Monday, 
Thursday, and Saturday, at half past 12 and }-past 7, 
—New Gorgeous Scenic Optical and Prismatic Fountain 
Spectacle.~ Beautiful Dissolving Views, illustrating 
London in Ancient and Modern Times—Paris as it is— 
The Holy Land—Last Week of Wilson's Grand Pano- 
tama of Japan, daily at 1.30 and 5.30. See weekly 


_rnemeag of 8 pages. Open from 12 to 5 and 7 to 10. 
1s, 
——a is 


A PASTRANA EMBALMED, 


Standing erect, dressed as in life, is pronounced by 
the medical profession to be the greatest scientific 





Carlosity. ever exhibited in London. Burlington 
Gallery, 191 Piccadilly. Open Daily, from Eleven to 
Nine.“ Admission, One Shilling. 





NT,. CHRONOMETER. 


) Watch, and Clock Maker to the Queen, and Maker 
ofthe Great, Clock for the Houses of Parliament, 
attention to the superior workmanship and 
of design of his extensive Stock of Watches 
Drawing-room Clecks. 

















i 
| 
Ladies Gold Foreign Watches ............... 8 Guineas 
Geitlemen's do.” iiaiuhtenehg bebiatbcbe 10 = 
ladies’ or Gentlemen's Gold English Lever 
; Bitong Bilver ditto ......csccss000se00 a Sb om 
Gentlemen's Gold Compensation Balance 
Watches esebnaieennaisen: AO" ts 
eee eoeee 25 0 me 
AER 90: <n 
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meters 
Gold and Silver Pocket Chronometers, Astronomical, 
Tarret, and Bracket Clocks, of eyery description. An 
assortment of London-made Fine Gold Albert 
Guard Chains, &e. 
om 61 Strand (adjoining. Coutts’s Bank) ; 34 and 
Royal Exchange; and at the Clock and Marine 
Compass Factory, Somerset Wharf, Strand, London. 
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RAST INDIAN RAILWAY 
COMPANY. 


Contract for the Construction of the Jubbulpore Line, 


work are in eourse of preparation, and will be ready for 
the inspection of intending contractors at the Company's 
offices early in July, of which due notice will be given 
in a future advertisement.—By order of the Board, 





beg to announce that in consequence of the large 
number of applications for shares in the above Company 
received from 
(being the first mail after the publication), the SHARE 
LIST for the United Kingdom will CLOSE en the 26th 
of June, at 3 o'clock, p.m. 


HALF-YEARLY 
debentures will be paid on and after the Ist of July, on 
——— of the coupons at the banking house of 


of the Board, 


Six PER CENT. DEBENTURES. 


Lewis Moffatt, Esq., —— Bank of British North 


W. P. Howland, Esq., M.P.P., Minister of Finance. 
The Hon. G. W. Allan, M. L. C., President, Bank of 


Richard D. Chatterton, Esq. 
R. L. Denison, Esq., Treasurer, Board of Agriculture. 
Thomas D. Harris, Esq., 


Wm. McMaster, Esq., firm McMaster and Nephews. 
Geo. Michie, Esq., firm of Geo. Michie and Co. 

Saml. Spreull, Esq. 

Mr Sheriff Smith, Collingwood. 

E. W. Thomson, Esq , President Board of Agriculture. 
John White, Esq., M.P.P. 

Bankers—Messrs Smith, Payne, and Smiths, Lendon. 


Messrs Brunton and Son, London; Jas. Walker, Esq., 
£100) £500, and £1,000 for periods of three, five, seven, 
and ten years, bearing interest at 6 (six) per cent. per 
annum, both principal and interest being made payable 
in London. 
gages of freehold farms of very ample value. 
gagee, 

The evils, uncertainties, and delays of the old mort- 
gage system are avoided by the lender. 


he has the advantage of a fixed and perpetual yearly in- 
terest of six per cent. 





THE ECONOMIST. 





2224 Miles or thereabouts. 
The plans, sections, and specifications for the above 


D, I. NOAD, Seeretary. 
East Indian Railway House, Alderman's walk, 
New Broad street,London, E.C., June 12, 1862. 


HE DIRECTORS OF THE 


ORIENTAL COMMERCIAL COMPANY, Limited, 


abroad by the French mail this day 


ANADA LANDED CREDIT 


COMPANY.—Notice is hereby given, that the 
INTEREST on the Company's 


essrs Smith, Payne, and Smiths, London.—By order 
J. SYMONS, Sec. 


CANADA LANDED CREDIT COMPANY. 
Chief Office—Victoria Hall, Toronto, 
Boarp or Drexcrors. 
PRESIDENT. 


merica. 
Vice-PRESIDENT. 


Upper Canada. 


firm of Harris, Evans, 
and Co. 


BReoxeErs. 


Manchester; John Murray, Esq., Gl 


jasgow. 
The Company 


grant Debentures for sums of £50, 


The amount received is immediately invested in mort- 
The Company, by its charter, is always first mort- 


In addition to having a security of the highest class, 


The Company guarantees the payment of interest to 
the day, viz., on the Ist J and Ist July, at their 
bankers in London, and The same can be received 
through any of the country banks. 

Applitation for the debentures and for any informa- 
tion may be made to Messrs Brunton and Sov, Stock- 
brokers, Auction Mart chambers, Bartholomew lane, 
Loncon. 


DR DE JONGH’'S 
(Knight of the Order of Leopold of Belgium) 


[}GHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
as the safest, speediest and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

RHEUMATISM, GENERAL DEBILITY, DISEASES OF THE 

SKIN, RICKETS, INFANTILE WASTING, AND 

ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 





SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—‘I consider Dr de 
Jongh’s Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
ef great value." 





Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—‘‘ I consider the Cod Liver 
Oil sold under Dr de Jongh’s guarantee to be preferable 
to any other kind as regards genuineness and medicinal 
efficacy.’ 

Dr GRANVILLE, F.R.S., Author of the “Spas of 
Germany.” —‘‘ Dr Granville has found that Drde Jongh’s 
Light-Brown Cod Liver Oil produces the desired effect 
in askorter time than other kinds, and that it does not 
cause he nausea and indigestion too often consequent 
on the administration of the Pale Oil.” 


Dr LAWRANCE, Physician to H.R.H. the Duke of 
Saxe-Coburg and Gotha—-‘I invariably prescribe Dr 
de Jongh's Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compouna in which the 
efficacy of this invaluble medicine is destroyed.” 








Dr de Jongh's Light Brown Cod Liver Oil is sold 
only in Impertan Half-Pints, 28 6d; Pints, 4s vd; 
Quarts, 98; capsuleo, and labelled with his stamp and 
Signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists and Druggists. 

SOLE CONSIGNEES: 
ANSAR, HARFORD, and CU., 77 STRAND, 
London, W.C. 


CAUTION.—Beware of Proposed Substitutions. 


THE CONTINENTAL COMPANY 























for the PURCHASE of THOMPSON’S PATENTS 
for BOAT BUILDING by MACHINERY (Limited). 
To be incorporated under the Joint Stock 
Acts, and Liability Limited to ameant of S 
roe ene = 50,000 Shares of £1 a 
0 lings pence per share to on 
application, and a further sum of 2s 6d on allotment. 
Boarp or Directors. 


Francis Brunel, Esq., Margaret street, Cavendish square. 

George Cobden, Esq., Messrs George Cobden and Co., 
Staining lane. 

Charles Edward Faller, Esq., Messrs Fuller and Webb, 
Basinghall street. 


oe Son Esq., Messrs Pay and Son, Gracechurch 
8 
— Roberts, Esq., Messrs Roberts and Son, East- 


eap. 
Captain E. G. Tinker, Messrs Grinnell, Tinker, and 
Morgan, Fenchurch street. 

Bankxers—The Metropolitan and Provincial Bank 
(Limited), 75 Cornhill, London, E.C. 
AvpitTors. 

P. Le Neve Foster, Esq., ofthe Society of Arts. 

F. W. Spooner, Esq., Accountant, 10 America square. 
SHAREBROKER—Philip Woolley, Esq., 26 Tokenhouse 


yard, E.C. 

Soricrrors— Messrs Davidson, Bradbury, and Hardwick, 
Weavers’ hall, Basinghall street, E.C. 
SECRETARY PRO TEM.— Searle, Esa. 
Temporary Offices—17 Gracechurch street, E.C., London. 

Since the publication of the aay Te ofthe European 
Company for Boat Building by Machinery (Limited), 
an erroneous impression has prevailed that that Com- 
pany contemplated building boats under the Nine 

‘oreign Patents (France, Austria, Belgium, Sweden, 
Holland, Denmark, Sardinia, Spain, and India) con- 
ditionally purchased from Mr Nathan Thompson. One 
condition of that purchase was that the Directors agreed 
to make a large cash payment to Mr Thompson, 
thereby rendering a considerable amount of capital 
necessary. 

Mr Thompson having now consented to leave his in- 
teresis entirely in the hands of the Directors of the 
eee Company, @ large capital will not be required. 

t-has therefore been resolved that the capital shall be 

£50,000, in shares of £1 each, of which 40,000 shall be 
allotted to the public, and 10,000 to Mr Thompson. 
Upon these last named shares (considered as fully paid 
up) no dividends will be payable until a profit of at least 
ten per cent. shall have been declared on the ordinary 
shares of the Company. 

Mr Thompson's faith in the great importance and 
value of his inventions, together with his willingness 
to accept such a present payment as the Directors 
may consider reasonable, have induced him to leave his 
interest mainly to depend on a future permanent revenue. 
As it is of importance that negotiations now in progress 
with a view toa sale of more than one of the patents 
be proceeded with immediately, the Directors pro- 
pose in a few days to allot the shares. In the meantime 
applications for shares, in the form appended hereto, 
may be forwarded, with 2s 6d per share on the number 
of shares applied for. Should no allotment be made, 
the deposit will be returned in full, and if a less number 
be allotted, the excess of deposit received will be credited 
on account of 2s 6d payable on allotment. 


Fors of Appricatiox for SHARES. 

To the Directors of the Continental Company for the 
purchase of Thompson's Patents for Boat Building by 
Machinery (Limited). 

Gentlemen,—Having paid the sum of £ 8 ’ 
being 2s 6d per share on shares in the abeve 
Company, I request you will allot me that number of 
shares, and I hereby agree to accept the same, or any 
less number which may be allotted to me. 

Profession ur business 
Dated this day of June, 1862. 


‘i v 
THE CONTINENTAL COMPANY 
for the PURCHASE of THOMPSON'S PATENTS 
for BOAT BUILDING by MACHINERY (Limited). 

Notice is hereby given, that the Lists of Applications 
for shares in this Cay will be Closed on jay, 
the 28th inst.—By order of the Board, 

HENRY SEARLE, Secretary, pro. tem. 

17 Gracechurch street, London, E.C., June 20, 1862. 

? 
LLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openings. 

LADIES’ WARDROBE TRUNKS, DRESSING 
BAGS, with silver fittings, 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for home or continental 
travelling. Illustrated catalogues by post for 2 stamps. 

Also Allen's Barrack Furniture Catalogue ef Portable 
Bedsteads, Drawers, Chaira, Washhand-stands, 
Canteens, d&c., b = for two stamps. 

, Man 
ndon, 








J. W. ALLE afacturer and Patentee, 22 and 31 


West Strand, Lo W.C. 


G REAT. FIRES IN BELFAST, 
J in which nine of MILNER'S SAFES (six in the 
first and three in the last) have preserved their centents 
The following is one of the certificates from all the 


owners :— ( ) 
“Messrs Thos. 


“ Gentlemen,—We beg to —_ the block ot build- 
ings in Bedford street, in which our warehouses 
offices were situated, was totally destroyed 
the 8th instant, but we 
bocks contained in two your 
forcing the Safes open, to be 
writing quite legible, though 
were stained by the steam, 
tl h o rhieh ae aoe 
the heat to wi were 

“ We are, ae obedient servants, 


Milner's Pheenix Safe Works, Windsor, Liverpool. 
London Depot, 474 Moorgate street, City. 
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THe EASTERN BENGAL TEA 


COMPANY, LIMITED. 


I under the Joint Stock Company's Acts 
1856-1657, whereby the liabilty of the sharoholders is 
limited to the ameunt subscribed. 


ee See ae 
pd rants ‘apital —— y ‘endor e 
Property fer'the first ‘Years. 


Copal, £100,000. 
First Issue, , in 10,000 Shares of £5 each. 
Ten shillings 


to be paid on application, and 
shillings on allotment. 
Calls (not exceeding £1 per share), 

intervals of not less than Three 


Patrick Beye Esq. (late of Bengal), 23 Pembridge 


gardens, Bayswater. 

W. H. Smith, . (W. H. Smith, Barry, and Co., Lon- 
don, and peng he and Co., Calcatta). 

J. T. Pritehett, . (Messrs Pritchett and Sons), 131 
Fencharch 


street. 
Thomas Campbell, Eeq.. 5 Westbourne street, Hyde park 


‘Colonel act, late commanding 20d Assam Light 
Infantry, New Castle Emlyn, South Wales. 

John Allan, Bsq., (late of Calcutta ) Lee, Kent. 
SUPBRINTENDING Mawacer tn Ixpia.—Dr Barry. 
AvprTors. 

Robert McKim, , Pmners court, Old Broad street. 
Charles Ritherdon, -, Lewisham, Kent. 


BANKERS. 
Leandon—Metropolitan and Provincial Bank, 75 Cornhill. 
Calcutta—Chartered Bank of India, Australia, and 


Secretary (pro tem.)—James T. Snell, Esq. 
BROKERS. 
‘Messrs Crosley Brothers, 30 Cornhill 
Messrs Froom Brothers, 20 Change Alley, Cornhill. 
Temporary Offices—34 Gracechurch street, E.C. 


This Company is formed for the purpose of cultivating 
and prodacing tea on an extensive scale on the estates, 
described hereatter, inthe Province of Cachar. . 

The province of Cachar (an appendage of the Bengal 
Presidency) lies immediately to the east of Sythet, and 
while adjoining the district of Assam, is considerably 

to 


more contiguous 

In 1854, the indigenous tea tree was discovered grow- 
‘fog wild throughout this provinee, and since then most 
of the available lands have been taken up for the cultiva- 
tion and manufacture of tea, which have proved 
eminently successful. Some of the teas grown on part 
of the Company's property have realised the bighest 
prices in the market. 

Tea estates in Cachar are becoming every year more 
and more valuable; for instance, the following Tea 
Company's shares realised in January, 1862, as under, 

The of ‘the Silchar Company's gardens and 

estate, 120 per cent. premium. 
of the Equitable have changed hands 
at 200 per cent. premium. 
drain Company could have seid their 
refused to do so, at 800 per cent. 


these Companies are in active operation, and from 
the Teas of this year’s manufacture very large 


dividends are anticipated. 

There are also several other Companies that have been 
formed within the last three years, all of which are 
progressing satisfactorily, and large dividends are an- 


Cacher Company,—the first formed in the 
‘Province of that name,—the shares of which are 
now at 80 per cent. premium. 
and The Mutual, botk of which are 
prosperous, though, from no sharesbeing 
their premiums cannot be quoted. 

agreed to purchase three estates, 
not than 10,000 acres of land in fee 
/ nearest-to Silchar, called “ The Borekai ;” 
“Phe Imperial; No. 3, called “ Lota- 


és siteated om the Gegra river, about six 
head-quarters of 


fil 


i 
uy 


aly 


i 
past 


"Ss h. This garden is in an 
of promise; it is under the manage- 
the most experienced men in India, and 

ilities. From this season's 
los of fine tea are now being manulac- 
and 50 maunds (36 ewt) of good tea seed are-ex- 
0 be collected from this plantation, the aggre- 
of -which, at the lowest calculation, will not 


HH 
Hh 


i 
i 


2 
3 
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A China tea maker isin 
is un 


This estate has two excellent bungalows 
and as+istant,—commodious lines 
———. for the coolies ; and is weil stecked with 


every requisite. 
No. 2 estate is situated about sixteen miles from No. 
1, in the Hylakandy Valtey, on the Kutta Khal river, 
the Assam Company's property, and has water 
‘throughout the whole year. It has 
a good lay of land, i 


—- of the tea factory, and 


about 3,000 acre:, is higher 


: 
| 


THE ECONOMIST. 


Dr Barry, the vendor of these estates, was the first 
who initiated the successful growth ef Teain Eastern 
Bengal, without the boundaries of the Assam Tea Dis- 
trict. He has such confidencein this undertaking, that 
he not only takes a considerable portion of his purchase 
money in Shares, but moreover guarantees a minimum 
dividend of Six per cent. per anowm on the whole called 
up capital for a period of three years. 

The Directors have made favourable crrangements 
with Dr Barry, who is under agreement to give his 
services for three years as Superintending Manager, and 
to provide the Company with whatever tea seed may 
be required for extending their operations, at current 
rates, a consideration of no small moment. 

The business of the Company will be commenced as 
soon as the Directors shall be of opinion that adequate 
— been subscribed for. In the event of no 
al it taking place, the deposits will be returned in 


Prospectuses may be obtained of the Brokers to the 
Smears, Swe Orosley Brothers, 30 Cornhi!l, and 
Messrs Brothers, 20 Change Alley, Cornhill, as 
well as at the offices of the Company, where every 
information will be eiven. 


USTRALIAN COAL. 


A —The Newcastle Coaland Copper Company's Coals 
are well suited for steam purposes, and have been used 
by the Australasian Steam Navigation Company for 
several years. 

Contracts may be made in this country for shipment 
either at Sidney or Newcastle, by applying to Redfern, 
Alexander, and Co., 6 Great Winchester street, Agents, 


‘ 
THE MADRAS IRRIGATION AND 
CANAL COMPANY. 
Notice is hereby given, that the Transfer Books of 
this Company will be Closed from the 27th instant to 
the 11th day of July next, both days inclusive, for the 
purpose of making up the interest accounts to the 30th 
instant. 
Interest Warrants will in the meantime be forwarded 
to those shareholders whose names appear registered in 
the books of the Company on the 27th instant. 
Deeds of Transfer will not be received while the books 
are closed.—By order of the Board of Directors, 
JOHN WESTWOOD, Secretary. 
27 Cannon street, London, E C., June 13, 1862. 
rn 7 VN f Tv 

HE EAST INDIA IRRIGATION 
AND CANAL COMPANY. 
Notice is hereby giren, that the Transfer Books of 
this Company will be Closed from ‘the 27th ‘mstant to 
the llth day of July next, both days inclusive, for the 
purpose of making up the interest accounts to the 80th 
instant. 
Interest Warrants will in the meantime be forwarded 
to those shareholders whos names appear registered in 
the books of the Company on the 27th instant. 
Deeds of Transfer will not be received while the books 
are closed.—By order of the Board of Directors, 
JOHN WESTWOOD, Secretary. 
27 Cannon street, London, E.C., June 13, 1962. 


r _ 
STEAM TUG AND CONVEYANCE 
COMPANY of the SEINE, from CONFLANS to 
HAVRE). 
(COMPAGNIE de TOUAGE et TRANSPORTS de 
la SEINE de CONFLANS 4 la MER ) 


the SEA 


Under thename of Eug. Godeaux et Cie. The Company 
to be transformed into a Secié é Anonyme, as stipu- 
lated in article 46 of the Statutes. 

CONCESSION MADE BY DECREE OF H.M. THE 

EMPEROR. 

Capital, Five Million Five Hundred Thousand francs 
(£220,000), divided into 11,000 shares o/ 500f (£20) 
each 


The subscription is now open at Paris, in the offices 
of Messrs Denechaad, Soulaine, and Company, Directors 
of “Le Conseiller,” ‘“Gazetie des Chemins de fer,” 
bankers of the Company, 26 Rue Beretre. 

The calls areto be thus paid: 50f (£2) on subscribing, 
100f (£4) immediately atter :be reparii ion ot the shares, 
50f (£2) on receipt of the definitive «bares, 8001 (£12) as 
the wants of the Company may require. 

Oxsszor oF THe Enterpnise.—To establish on the 
Seine, from Conflans, at the mouth of the Oise, to the 
Sea (Havre), a service of t:action and conveyance, by a 
sy.tem of steam tugs alread. applied with the greatest 
succers to towing from Paris to Comfians, by the Société 
Anonyme de Touage de la Busse Seine (Tog Company 
of the Lower Seine). Such is the object of this enterprise, 
the importance and utility of which is fully explained 
in the preamble ef the Imperial decree authorising it. 

Capirau.—The capital of the Company, fixed at 
5,500,000f, comprises all the services of the enterprize, 
the establishments nece-sury for ‘owi ge, the purchase of 
tags for ‘towing and conveyance, the prices of which 
have been based on propo-itioys to supply by contract 
made by the first shipbuilding firms, and which make 
a liberal allowance for ai! eventualities. 

Prorrrs.—The profits of the Srsam Tue anp Con- 
Veyance Company of the Scine, whichCompany possesses 
fora length of 296 kilometres (185 mile) the right of 
making, in addition to trac:ion, conveyances omits own 
account, cannot be inferi rto tnose of the So ié é de la 
Basse Seine, which is confined to tuwing, aud which only 
navigates the length of 72 kilometres (+5 miles), but 
whieh in these last two } ears has distributed to its share- 
holders a dividend exeeeviag 16 per cent. per annum. 

These profits must be augmented by the development 
of traffic, which, from an economy of 83 per cent. being 
effected in towing, canno: fail to increase considerably, 
as was the case with railways. 

EmpLorment or Provits. -The profits are to be 
employed in the payment. 5 per cent. on the capital 
befereany other divisio.. be made; and the rest is to be 
distributed under the name of dividend (Art. 23 of the 
Statates). 

Funds may be addressed by registered letters to 
Messrs Denechaud, Soulaine,,et Cie. Bankers, Rue 
Bergtre 26, Paris, or may be paid to tneir credit in the 
Branches of the Bank of Fra ce. 

On account of the urat number of applications for 
shares already addressed to tve Company, the subsctrip- 
tion will be closed very sh tly 

N.B.—In ¢ase the Company sbould not be established, 
the funds paid will bereimbursed without any deduction. 
A detailed notice will be «dd essed free to amy person 
who may apply by letter pust paid. 


in 
z 


[June 21, 1869 
THE, ALGERIAN COTTON, 


AND IRRIGATION COMPANY, Limipen 
Under the protection and 
under the Jot Seu C are 
n ompanies Acts, 
whereby the liability of shareholders is ya 
amount of their shares. By an Imperial 
Bounty is guaranteed for the Culctvation and 
tion of Cotton until the year 1871, 
Capital, One Million Sterling, in shares 
60,000 shares to be issued immed pt 
Dene to ees. only — vote ofa ae | 
t, per share, payable on application, . 
on allotment. No further call will be msde wigs} 


Boarp oF Dmmecrors, | 
Deputy-Chairman, Bet i] 


George Buchanan, Esq. (Messrs Ge Buchanan 
, Bucklersbury). ea "7 
Esq. (Messrs Cobden and Co,\35 


George Cobden, 
chester and London). 
A. G. Da Costa, Esq., 7 Jeffrey's square, 
Frederick Doulton, Esq., M.P. (Messrs Dotilton ggg 
Watts). 
J. W. Johns, Esq., Cumberland street, Hyde park, 
George D. Price, Esq. (Messrs White and Price, Mark 


lane). 
W. F. Drought Stephens, Esq., Director, Meropoliten 
i and ee Jimaned 
ANKERS—The Metroplitan Bank, | 
a notin Quilt London. | 
UDITORS— ter, Ball, Jay, and 8 Mom. 
gate street, Ec.’ on 
Soscirons—~Messrs Amory, Travers, and Smith, 5 
= Throgmorton a 
OKERS—Messrs Joshua Hutchinson and ‘ 
eourt, EC ne 
Offices—77 Gresham House, Old Broad street, BiG, 


ABRIDGED PROSPECTUS. 
The Algerian Cotton, Land, and Irrigation 


(Limited). Forthe Cultivation of Cotton, Sugar, @4, | 
by Free Labour. | 


This Company is formed for the purpose of | 
the area for the cultivation of cotton, and i 
aiding in rel‘eving the great manufacturing } 
from a dangerous dependence on one source of ) 
In Algeria an article equal in quality to A i 
Island cotton may be prodaced by free labour, | 
country has been for ages renowned for its i} 
grain, and its frait, and is now proved to be I 
capable of producing cotton as well as many | 
tropical products. H 
Mr Caird, M.P., who was requested to ve ort H 
sonally inspect the lands, has made a report | 
appended to the prospectus. 

Mr Deby, a practical cotton planter of Georgia, USA, | 
also visited and inspected the lands, and his report 
also be found appended to the prospectus. 


The line of railway now under construction 
Morton Peto from Oran to Alger, passes 
southern extremity of the estate, and must 
crease its value. Anarticleinthe “ Courrier d’. ; 
states, that since the concession was granted, 
the same locality has risen 50 per cent. in value, 

One of the principal objects of the Company. wilt 
the cultivation of amen but Pee ar 
likewise capable of growing, at y 
prices, the following valuavle products, viz uct 
cane, sesamé, castor oil, flax, andrape, as.well ) 
barley, and other cereals The vine is now ¢ 
with great success. and profit throughout Algeria,, An 
portion of the lands comprised in the cone 
mirably adapted for its production. 

A full supply of free labour is procurable atanavaag 
of from 1s 6d to 2s 6d per day. 

By a decree of the French Imperial Go 
bounty is payable on every pound of cotton 
It is believed that this bousty may be made 
time to repay the entire cost of the estate, 
land thus improved -will become of greatly 
value. The acvantages this investment offers ane 

Ist. «A freehold estate of 63,000 acres of tich anttietil 
lands within five days’ travelling from London. 

2dly. The ownership of the waters of the rivers Hal 
and Sig for 99 years, capable of producing a co 
revenue. 

3dly. A bounty on the cultivation and @ 
cot.on for 10 years, guaranteed by an Imperial 
the French Government. 

4thly. The Company to be free from taxationfori) 
years, after that to be subject to the laws which gon 
the colonists. 

Lastly. Immediate interest on the capital invested 
shares of the Company. 

Applications for shares to be made to the D 
at the office of the Company, or to the brokers at} 
Company. Every avplication must be acca - 
with the banker's receipt for the p+yment of 
share-on the number of shares applied for. If ' 
ment be made to the applicant, the deposit Wi 
returned in fall. 

For full prospectus, Mr Caird’s and Mr Deb hd ie 
with official bulletin, see “Standard” of Sat 
14th inst., or apply at the offices of the Company: 

Form of Applic.tion for Shares. 
To the Directors of Tue Algerian Cotton, Lamy 
Irrigation Company (Limited). 

Gentlemen, — Having paid to your bankers 
£ , I hereby request ypu will allot me Pt 
£5 each im the above Company, and I hereby age 

accept that or any lea» number that may be at 

me, and I undertake to pay all calis’ thereon, a5 

execute the deed of settlement when i 
this day of , 186 

’ Nawe in full. 
Residence 
Profexsion or trade . 
Place of business ........--.-0 


The above form, when filled up, to be forw 
Brokers of the Company. 
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